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June 29, 2020

To,

Head-listing & Compliance

Metropolitan Stock Exchange of India Ltd (MSEI)
Vibgyor Towers, 4™ floor,

Plot No € 62, G-Block,

Opp. Trident Hotel

Bandra Kurla Complex,

Bandra (E), Mumbai— 400 098

Ref:Outcome of the Board Meeting pursuant to Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

m ment of Meeting: 12:
nclusi : 03:30 P.M.

With reference to the abovementioned subject and pursuant to the provisions of the SEBI (LODR)
Regulations, 2015, please be informed that the Board of Directors of the company PHF Leasing Limited
in their Board meeting held on June 29, 2020, had inter alia considered and approved the following
business along with other matters:

Audited Financial Results of the Company PHF Leasing for the quarter and Financial Year ended
March 31, 2020 pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015 prepared as per Indian
Accounting Standards (IND-AS) and took on record the report issued by the Statutory Auditors of the
Company.

The Audited financial results of the Company will be published in the newspapers and will be made
available on the website of the Company.

The board of directors has not declared any final dividend for the Financial Year 2019-20.

For PHF LEASING LIMJJED
A
Kuldip

(CFO)

PHE - # Leading Group of Financiers
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Stutement of Standalone Audited Results for the Quarter snd Yeur Ended March 31,2020

(I Lakbs)
Year ended Year ended
Guarier Ended
PARTICULARS Sl 3032030 | FLOIZOLY |
FIAGZ020 312209 J1NEZ0RY Audibl A
Audlited Unuudited | Audited e
Revenue from operations
(i) |Interest income | 7313 52,76 27203 230,54
(i) | Dhividend Income .an 1] (R 02 10,018
| {1y |Total Revenue from aperations 791 73.13] 6276 7208 IWIA2
[
| (i | Crher mcome 120 5] 217 196 f50
| am |ToTAL INCOME (111 76.11 | 7374 ] .50 17481 B TRE
EXPENSES
(i} |Finanoe Cosls 2762 16.15 150 T5.83% Hl.58
(] |Enmphoves Honefits Expenses 2816 1599 332 BT 75.28
(i} |Deprecmtion, nmortization and impainment LR 1,02 0,7 1208 4106
{ivy |Others expenses 923 18.29 14,77 G235 7564
(¥] |bnpusrment on finnncial nstruments 334 2433 AR 5556 ik.44
{1V} | Total Expenses 77.36] T80 513 8843 255,40
Prafit before tax before exveptional
(Vi |eesms{T1-1V} (LI (5.06) 918 {14.42) {24.28)
v} |Exceptiooa] liems .00 i [0 1, KK 40
(vii) |Profit befare tux {1.27))- (506} 9.28 {14.42) 16.06
{viii) |Tus expenses
(1) |Curreat mx {0313 i £2013 {031} (291
2) | Defiorred tax 9,08 ] g9 408 579
{3} | Mat Tix entitemen (2,063 i 299 (2405) 199
(4} | Income Tux Adjusmment {030 0 3,00 {ih35) -
(X3 | Nel tux expenses .32 | oo | BET 632 BT
(X} | Profit for the period {vikis) 505 | i5.06)] 18,15 (8.10) 2493
(XD |Othwr comprehensive income
(i} Net grin on equrty instrumenidesignated
(i) ok FWOCL (Shares in Capital Smell Finance 1680 f {1600 [ Bk &0
Hank )
{ik lnccmme tax redaning 1o slems that wall nod
() fbu (3.36) fl (012} {336} 0.2y
recinssifisd o profit or loss
Other Comprehensive Income 13.84] 0.400] 048 13.44 D8
Tatal Comprehensive Income for the
(X1 | perind {x+xi) 15.49 (5.06) 1863 534 23.41
Paid-up equity share capital (face
| (NI} |valueBs - per share I9R.7H 298.ThR
| (XTV) | Other equity 25282 24856
(XV) |Ewrnings per eyulty share
(mminal value of share R 100)
Basic (Rs.) 27) 1LRS
Diibuted (Rs.) (27 0,45

For PHF LEA
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STATEMENT OF ASSETS AND LIABILITIES A5 AT 315T MARCH 2020

(I Ealhs)
AR AT AR AT
PARTICTLARS Murch 31.2020 | March 3120019
(158 [1.EN]
1 |ASEETH
FINARULAL ARRRETH
(o} |Cosh sl cash squivalenis 13804 352
by |Lanns 1028 64 bt 1
(el |Investmams 4119 3240
(d} |{her Anamcal assets 7537 Bla4
1E 2] 115442
MO, FINANCIAL ASSSETS
(n)  [Corvint fax amss 1.56 624
(h) | Deferved iax nsnets 10066 494
(o) [Property, Plant smd eiaiprmenst 1376 1278
() | Pigght bir o aevnett 4547 (L2
(&) |Unher New- financiol essos |83 L&
7633 ILTY]
Tutal Assels __13EaaT 1180.29]
1 |LIAHILITIES
FINANCIAL LIABILITIES
ia) |Payshles
(1) trade payabibis 1474 10154
it} ether payabiles 9,59 5%
(b) | Dbt secumiies. 1B4.27 20059
(¢} | Domowings | oflier thun debl secarities) 200,44 14732
() | Deposis ] 34 lal 0
(e} |Coiner Mimmncial liabiliies 134,23 A3 54
HILL 56 (ATRE]
NON-FINANCLAL LIAIMLITIES
{a) |Dieferred tax Linkilitiss 01,00 [t
b | Curreit tak Libilities L] 291
[ ] ran
EQUITY
{0} | Equity share capital R TE 198.78%
b) | Cther cquity 15252 M7 I5
58190 Sl
TOTAL LIABILITIES AND EQUITY 'I&'g'
Ah G




Note No.2

Cmshi Flow Sinigmeni {1m Lakhe)
(Lot Fhom Statement for the year ended Ad12420 Adiaine |
AYCASH FLOW FROM OPERATING

EXTPENSES

Prafit Before Tax (14ah) 16,06
Fmnncinl Exnenses TERD E1.97
Dleprocintion 1248 4.0
Trufit Taoss. om sale af smets (A [#134)
Tiacd heelts wirinen odl’ 41.03 1932
Actual Rond Paid on Lease 1 mbiliy {RETH [LHEA]
Profit].oss on sale of saoutitie 0,00/ 0. 18}
Troofit Liss. on repossessed vehicle 1 %K {1040
Provimian For Inapairmeznt of Loans (¥2.79) (ELETY
Provisiem umder Cavid-19 Regulbsiory Packape {1.73) (LRI}
IMvidend Heocerved OO} (LAY
Interest vecetvd on O erammend. Becurities (338 (b B
(A} Operating Profies Befory Working Cugpitsl H9.47 TEID
Muovenseiits In Working Capital

{Tncrease ¥ Decresse in Loam {5408 5565
{ Inareuse ) Decrense in Investmaits 1 {RHY 24,55
{Inwense) Taecrense i Uiher Fanancial A 237 A E
{ I ) Tecroase im Other Mon Finarcisl 03 A5
{Imcronse) Theresse in |esse Eability { B8y 1)
Towremse| Theuresse | in inbirvd sacarsd o [EERTE {112.24%
Irrease Decrease ) in pavahilss 3484 (1=
Troreasei Decreass ) in other finuncial liabilities 33.04 (3945,
Cash Flow Fromn Omerating Activities (11211} (99,141,
Drirect Taocs i et of wadianda 1% 75 3%
Cash Flow From Operating Activities (4) (2252 (2265
1) sk Floiw Froom Inwestimg Arthvities

Furchase OF propertv plantand eguidmses amd LIE 0BT
Dividend Aad Darond Received 238 4452
Sale of Fised Assats K2 =000
) Cash Flow From Financing Activiiles

Chanpe in Share capital LX) 0.0
Chanoe in Debit Seamities {1672} 31.70)
Champy in Bomowinge {other than debd see. ) [ANE! {108 5ay
Changy in Deposits 3466 (15.44)
Dividend And Dividend Tax Pasd 10,00 {1,161
Cash Flow From Pinsncing Activitlies © = {48 TE)
N Increvs In Cash’ Cash Equivabents {4« B0y 1A 1|4.1!']t
Cashy & Cush wmm Pewpming of 63,91 TEIG

ICah & ol pval o o s ol s Yo 135.04] a1y
Nuote: (-) sl




Mot

The above results of PHF Leasmg L1d.(1he company™) bave been roviewed by e Audit Commibice and appeaved by the Fleard of
Directons al their repective mectimg held on June 29, 2030,

The standlalone financl results for e quarter and vear ended March 31, 2020 hove beon sudiied by Smitony Auditors

Thee digures for the fourth quariee of the eument financial year und for the previous Srsinsiil vear are (he babanomng Ggares bofween
andited figires in respect of the full fmancial year i the published vear o date fgures upto the end of Uiird quarer of e otrrent sl
prrevioies finanainl vens whuch was subject to lanied review by the stalulory muditon.

Eifeetive April 61 2019, the Conpany adopted [dA% 116" Lenses™ and applied the ssme: to the leas: contrmuts existing on April 01 2019
using the madified retrospective appiosich, recopnieg righi-sfuse nssel and sdjusted lease Habilitv. Accondingly. comparmiives for the
vear ended March 31 2019 and ather penods disclosed have not been netrospectively adjusted

I termes of the requirement as per KRB notiflcation no. REL2019-200170 DORKERC ), OC. PO Mo, 10922, 10, 166:200 920 dased
Iebarchi] 3 2020 on Implementation of Tndian Accounting Standards Mon-Ranking Financial CompaniesiNHFCs) are required 1o ereste un
impairment rescrve for any shorl fll in mpinment diowances undes Ind AS 109 and Income Recognition, Auset Classaficution sl
Provisoning IRACE) norms{incloding provision on standard essols), The impaimment allowanoes onder Tnd A5 108 made by e
Company exceeds the totel provision requared under IRACT (including standard ssset provigionksg), as at March 31, 2020 and
sccordingly, no mmount is requared o be tmnsferned to impairment reserve.

The spread of COVID-19 actoa the globe and in Indin has contributed to & significant declne snd velntiliry in ghobal snd Indion (inancial
murkets and a shrink in the sconomic setivitses. The govemment of Tdia doolered 21 doy notion-wide lock-down (o contuin the pandemic
CONVID 19 with effiect from March 25, 2020, which was firrther extended till Muy 31, 2020, However, the government reloxed the
Iuschafiowns in certnin essontial areas. The term of COVIID-19 regulntory package annonnesd by Ressrve Bank of Tdin (RED on March 27,
2020 and in secordnnoe with e Scheme approved by boand of directors of the compay, the compuny s oxtended the momiormm o
thie elighli borrawers for instalments fllmg due betweet: Rarch 01, 2020 and May 31, 20120, The staging of sceounts a5 on March 31,
2030 with respecl o nssets which were ovendus though stendand and to whiom monstorium bas been grarited is based on the days past due
s o Februnry 39, 2000 keeping it sl stendstill, Further, estirntes mid associnted ssumplions spplicd in preparing the financial
statements cgecially in respect of credit kns an loans; sre based on histoncal experience and ihe emerging’ forward looking fetors
imeluding thie arism on account of the COVID- 19 pondemic

The company has used relevant indicators of meratonum, consdemmg various mensures mken by govenmmenl and the ather authorites
abong with an estimntion of poiential stress on probatslity of defanbis and lons given defiubis doe w CEOVIT L9 atustion in developing the
extimahes- ind wssamplions 10 scogss (he expected credit loss on loans, incloding on acoonm of polenteal maem economse conditions
Based on such sisessment, the compnny his made sdditional provision of Re. 1,73 Lakh on sccoum of COVIDE19 impect in the finucial
stnlement. The impainment loss provaded for an secount of COVID=19 pundemic i based on the sssesament of coment sifustion aad the
actunf impairmeont loas could be differont diee o ungertamty over durstion off pandemse s restortion of nonmley

The recovery percentage of the EMI of the loans has been reduced due oo the koeekdown amd the momionuem, howeser ihe Company his
mdle best elforts townrds stubilizing the financial postion sid keeping in sonsidertion the slely of the employees snd customers. The
recovery mbe of EhI's has substantinlly improved ns oo date ns comparned to the dookidown, period.

The figurea for the proviows quarier venr hnve been regrouped | rearmnged wherever necesanny b confirm 1o the carment perod year

By order of the Board
Place : lalandhar Ltd.
Dated : 2oth June 2030
Doyal
g Diractor

DiM DO993 747
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Ref:No.166/2020-21 Dated:29.06.2020

To

The Head-Listing & Compliance

Metropolitan Stock Exchange of India Limited (MSEI)
4™ Floor, Vibgyor Towers, BandraKurla Complex,
Bandra East, Mumbai-400051

Subject:Declaration for Un-modified Opinion with Audit Report on_Annual
Audited Financial Statements (IND AS) for the financial vear ended

on March 31, 2020,
Dear Sir,

It is hereby declared and confirmed that the Statutory Auditors of the Company
Ms. Gurpreet Kaur, Chartered Accountant (M No. 546668) has issued Audit
Report with unmodified opinion(s) in respect of Annual Audited Financial
Statements (IND AS) for the financial year ended on March 31, 2020.

This declaration is furnished pursuant to Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended from
time to time.

This 15 for your information and record.

Thanking you

Yours faithfully
For PHF Leasing Limi

S W@Elﬂ
Marfaging Director

DIN:00993747

PHF - # Leading Groug of Financiers



-- % ATISH DHIR AND COMPANY

CHARTERED ACCOUNTANT

SHOP NO. 40, ANAND PLACE MARKET,
PARTAP BAGH, OPP. LUCKY PROCESSORS,
JALANDHAR

@{M} 86990-14826, E-mail :cagurpreetkaur24@gmail.com

Auditor’s Report on Quarterly Financial 1 nd Year io Date Results of the Compan
Purspant to the Repulation 33 of the SEBI (Listin bligations and Disclosure Regquiremenis

Regulations, 2015

To Board of Directors of
PHF LEASING LIMITED

We have audited the quarterly financial results of PHF LEASING LIMITED for the quarter ended 31
March, 2020 and the year to date results for the period 1* April, 2019 to 31* March, 2020, attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. These quarterly financial
results as well as the year to date financial results have been prepared on the basis of the interim
financial statements, which are the responsibility of the company’s management, Our responsibility is
to express an opinion on these financial results based on our audit of such interim financial
statements, which have been prepared in accordance with the recognition and measurement principles
laid down in Accounting Standard for Interim Financial Reporting (AS 25/Ind AS 34), prescribed,
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder; or by the
Institute of Chartered Accountants of India, as applicable and other accounting principles generally
accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examinigg, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these
quarterly financial results as well as the year to date results:

i.  are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

ii.  givea true and fair view of the net profit and other financial information for the quarter ended
31" March, 2020 as well as the year to date results for the period from 1* April, 2019 to

3" March, 2020.
FOR ATISH DHIR AND COMPANY
CHARTERED ACCOUNTANT
@[m F baunr
PLACE : JALANDHAR e GURPREET KAUR
DATED: 29 ot 2020 g PROPRIETOR
M.NO.546668

UDIN NO. 20546668AAAAER7156



