PHF Leasing Ltd.
PHF LEASING CIN No: LGSII0PRIS9ZPLC012488

Building Bharat GST No. 03AAACP7603B2Z3

To,

Head- Listing & Compliance

Metropolitan Stock Exchange of India Limited (MSEI)
Building A, Unit 205A, 2nd Floor,

Piramal Agastya Corporate Park,

L.B.S Road, Kurla West, Mumbai - 400 070

Ref: Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 ("Listing Regulations")

Sub: Outcome of the Board Meeting held on the 14" day of November, 2023 of M/s PHF Leasing
Limited

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
("Listing Regulations"), it is hereby informed that the Board of Directors of M/s PHF Leasing Limited (“the
Company") in its meeting held on November 14, 2023, inter alia has transacted the following businesses:

1. Approved the standalone unaudited financial statements for the second quarter and six months
ended September 30, 2023 along with the Limited Review Report and Cash Flow Statement as
reviewed and recommended by the Audit Committee in its meeting held on November 14, 2023.
The same are enclosed herewith as an Annexure-1.

Further be informed that the Company raised the funds in the quarter March 31, 2023 and the same
were utilised in the quarter ended on June 30, 2023. Thus, the NIL Statement of Deviation or Variation
in respect to utilisation of funds raised pursuant to Regulation 32 of Listing Regulations is enclosed
herewith as an Annexure-2.

The Board Meeting commenced at 12:30 P.M. and concluded at 03:00 P.M.

This is for your information and records.

Thanking You,

For M/s PHF Leasing Limited

B PHF LEASING LIMITED
£3 87,Radig Colony,Jalandhar

. om ecretary
Shikha Kapoor
5 Company Secretary and Compliance Officer
& Membership No: A19146
s : Address: H. No. 65, Paras Estate Date: November 14, 2023
Jalandhar- 144008, Punjab, India Place: Jalandhar

‘ Credifin & PHF Eco GREEN

& +0191151-00401 @ loans@phfleasing.in 0 87, Radio Colony, BMC Chowk, .

www.phfleasing.com Jalandhar 144001



ANNEXURE -1

PHE LEASING LIMITED

Registered Office : 7. Radio Colony, Mahavir Murg, BMC Chowk. Sslandhar - | 446651, Pusjab
CIN NaL6S110PRISOIPLO01 2488

Ph.N0.O1S1 463990304, Wehaite : wiww, phflcasing.com

Eemuil id : phi_leasingttdayshoo.ev.in

Statement of Unsudited Financisl Results for the quarter and half sear ended September 30, 2023
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FHF LEASING LIMITED

Registered Office | 87, Radle Colony, Vishsy)r Visrg. BMO ( howl Istandhar - | 44001, Punjab
CIN NoL6SEIOPBI9IPLO01 2483
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Maotes -

10 Susement of Assets & Liabilites 21 a1 beptember 302025 I I ___{1n Lakhs)
As mt As at
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PHF LEASING LIMITED

Registered Office = 87, Radie Coloary, Makavir Marg, BMO Chowk, Jalaodhar - 143001, Punjab
CIN Mo LaSHOPBIYIIILO 11 2488
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i) Statement of Cash flow for the half year ended Mith Segrember 2013 (1o Lakhs)
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Disdend reeeived o - 009
Cash used 0 operations (431518 (1%a.21)
Income tax pmd L3 67) (571
Net cash flows (used in)/ from operating sctivities (A) (4318.53) (155.92)
Fxmavrdinery lom . S
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The MM‘M'LMIM("M"_IW"}M!MM“PJMﬂtwfmﬂmdh'hlﬂloﬁ n the g held an N
14,2023,

The firancial results of the (ompany have boen propared i sccordance with Indian A % dards (Tod AS') notified ander the Comp {Indian A S
Rules, 2015 as ded by the Comp (indean A g Sundards) Rules, 2016, p 4 under Section 111 of the Companics \:Lb)l‘l‘*c-\cl’ltdhﬁrrk\mmh
issmed thereunder and the other i principles penecally sccopied in India

The Stahtons Aeditors have camed out & Limied Revsew of the fimancial reolts for the quarter & half vews ended Septomber 30 2023
hmdﬁmnpﬂiﬁlmﬁmm REL2019-20 170 DURINBEC) CU PD No 109722 10 106201520 dsted March 15, 2020 on implesentanan of indian

g derds Nom-Banking Frnancil (NHFUS ) wee requared to crestc an impmirment reserve for eny shoat fall in cepamment allowasces under Ind AS 109 and
Income Recog Asset Clasufs -am-um\cn Suding p on d sisets) The impmrmen allowances under ind AS 109 made by the '
Company ds the mal prov quired under IRACP (including standurd asset provisioning). a3 st Septembey 10, 2023 snd accardingly. no amount 1 tequired o be wansferred
W IMPAETIRCTT feRerve.

Pursuant to the provissons of Sections 42 and 71 of the Companies Act, 2017 read with the Companies (Share Capstal and Debentines) Rules, 2014 and the Compames | Prospectus
NMGM)MNI&de:MwmduCM Act, 2017 (s amended from tume to tunc) and 1 socordance with any other spphcable
laws, regalanons. Depositones Act 1996, 10 the extent applcable to unlisted & T 1o the M duzn of A and Articles of Assocuation of the
Company, kpﬂ-nu—lbyhRmuﬂdlmmmmmmm*hmh.c“hmmﬁum.hfmww
Secured Redecmable Noa -Convernble Debentares (SRNCDs) on private placement basss & follows.

I e of Nominal Amount | Total Amoust ]

SRNCTVSDE Allotment Date o S~ ummmmn

I L (Rs) (Ra.) |

[SRNCD {Serics-1 2023-24 Tranche 1) o720 | S00 1,00,000] 5,00,00.000

[SRNCD (Serses-1,2023-24 Tramche 1) = 05-2023 9,600, 1,000 %6,00,000

SRNCD (Sencs-112027.24 Tranche 1) 21082023 575 ~7.00,000] 5.73,00,000]
The seawsd ble deb saicd by company arc fulhy securcd by first pen passu charpe by hypothecanon of book debts loan recenvables

mum“mm:-z.mmmmmumw:nuwuml-nﬂmummmtm =d
g pertaming ko Ady ~ Clanifications, the Compuny will comply with the Circular from October 01, 2022 s per the extension provided by RBI vide  notificarion
mrm 15, 2022

Drsclosure pursusnt 1o Reserve Bank of Indu Nenficavon RBITIOR2021-22%6 DOR STR REC §121,04 048202122 dated Sepwember 14, 2021
1) The ('omparry has not scquared any lom not i defauh durmy the guanis ended Sepiember 30, 2023
b Details in respest of loans not w default wansferred trough assignment during the quaner ended Septesber 30, 2023

. Doring the quarterended | During the half yearended

| 30-Sep-213
| Noa Financial Cs Non- Financial (

1] . 1368

d (Rs._m lnkhs) 500.00 %89

Retcntion of bencficial ccomomuc witerest (MRR %) 6 $8%, 51 2%

sverape maturly (renidual matunty o yeans) | 036 — ox7

3 i Lif 0%

1 1007, 100%|

Ramg-wase dumbuson of raed oas '- ot Apphcable Not Applscable] ;

o} The Compairy has not acquared or transferred ed loans dunng the quansr ended September 30, 2013

d) I'%e Company has not wransferred any Special Mention Account (SMA ) wnd loan not i default |

The Code on Social Security, 2020 (the Uode) has been enacted. which would impact contribution by the Compatty towards Provident Fund and Gratuity The effectrve datc from |
whach changes are apphicablc 1 yet 10 be notficd snd the rules thercunder are vot tu be announced The actusl impact on sccount of s change wall be cvalusted and accounted fo

when notificsion becomes effective

The Company 18 primartly cagaged in the busmess of financing and there are no scparate repormable segments identificd as per Ind AS 108 - Segmemt Repornng 1

The Fi d Results are available on Compamy's webuige hp - www philcasng com and websise of MSE] hap - www msei in
The figures for the previons quaney’ yeas have been regrouped nged wh v to conform to the cumrcat pened year preseatation
By erder of the Board of Directors

or BHE CEASING LIMITED
87, Radio Colony, Jalandha:

Place: Jalandhar Vijay Kumar Sareen \'A
Dated: November 14, 2023 Whole Time Director H
helepgrbidancipr Directar



G S A & Associates LLP

Chartered Accountants

Independent Auditor’s Review Report on Unaudited Quarterly and Year to Date Financial Results Pursuant to the

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended of PHF
Leasing Limited for the period ended 30 September 2023

The Board of Directors
PHF Leasing Limited

I. We have reviewed the accompanying Statement of Unaudited Financial Results of PHF Leasing Limited (“the
Company™) for the quarter ended 30 September 2023 and year to date results for the period from 1 April 2023 to 30
September 2023 (“the Statement™) being submitted by the Company pursuant to the requirement of Regulation 33 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the
Listing Regulations, 2015") (as amended).

2. The preparation of the Statement in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34) as prescribed under section 133 of the Companies
Act, 2013 read with the relevant Rules issued thereunder and other accounting principles generally accepted in India is
the responsibility of the Company’s management and has been approved by the Board of Directors of the Company.
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the Entity™ issued by the Institute
of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe that the
accompanying Statement of Unaudited Financial Results, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other recognized accounting practices and policies
generally accepted in India has not disclosed the information required to be disclosed in terms of Regulation 33 of the
Listing Regulations, 2015 (as amended) including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Head Office: - 16 DDA Flats, GF, Panchsheel Shivalik Mor, Near Malviya Nagar, New Delhi-110017
Tele- 7862099205, 011-41811888 Email ID- admin(@gsa.net.in
LLP registration No. AAS-8863 (Formerly known as GSA & Associates)
Branches at Akhnoor (Jammu) and Surat (Gujarat)



5. Other Matters

1 The Unaudited Financial Results include figures of three months ended 30 September 2023 as reported in these
Unaudited Financial Results are the balancing figures between unaudited figures in respect of quarter ended 30 June

2023 and published year to date figures upto 30 September 2023.

2

appropriate authority to avoid any future claim/ liability from the legal heirs.

The company has defaulted in repayment of loans or other borrowing or in the payment of interest thereon to any
lender in one case given below. Based on the information and explanation provided by the management, The Company
has asked the legal heirs to provide will or order from court regarding dues to be paid to them. Although, the deposit
can be transferred to the nominee as per the application form, but as per the information from Mr. Chandan Chugh,
one of the legal heirs of Late Mr. S D Chugh and also a Director of the Company, all the movable and immovable
properties of Late Mr. S D Chugh are still under the process of settlement and nothing has been divided between the
legal heirs. Accordingly, Company has freezed the deposit till Company receives orders of repayment from the

Nature  of | Name of Lender Amount not paid | Whether Principal | No. of days delay
Borrowings | on due date or Interest or unpaid
Deposits Late Sh. Shiv Dayal | Rs. 81.55 Lakhs Principal & Interest | 938 Days
from Director | Chugh  (including '

HUF)

Our conclusion is not modified in respect of this matter.

UDIN - 23529619BGTYJA4235

For GSA & Associates LLP

Chartered Accountants

Firm Registration No.: 000257N/N500339

Digitally signed
TANUJ Sl ees
Date: 2023.11.14
CHUGH 123::8:26+05'30‘

Tanuj Chugh
Partner

Membership No. 529619

Place: New Delhi

Date: November 14, 2023




ANNEAURE S 4

PHF Leasing Ltd.

PHF LEASING CIN No: L65110PB1992PLC012488

Build: “‘?@W GST No. 03AAACP7603B2Z.3

To,

Head- Listing & Compliance

Metropolitan Stock Exchange of India Limited (MSEI)
Building A, Unit 2054, 2nd Floor,

Piramal Agastya Corporate Park,

L.B.S Road, Kurla West, Mumbai - 400 070
Maharashtra, India

Sub:  Non-Applicability of Statement of Deviation(s) or Variation(s) under Regulation 32 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing
Regulations”), the Company hereby confirms that the Company has not raised any funds from public issue,
preferential issue or right issue during the reporting quarter and half year ended September 30, 2022, thus, the
statement of deviation(s) or variation(s) under Regulation 32 of the Listing Regulations is not applicable to the
Company. Further, the funds that were raised in the quarter ended March 31, 2023 were utilized in the quarter ended
on June 30, 2023 and the Statement of Deviation or Variation for the same has already been filed with the Stock
Exchange.

This is for your information and records.

For M/s PHF Leasing Limited
PHF LEASING LIMITED

87,Radip Colony,Jalandhar
< Kiom‘ “pEni}%'écr ory —

Shikha Kapoor

Company Secretary & Compliance Officer

Membership No. A19146

Add: H. No. 65, Paras Estate, Date: November 14, 2023
Jalandhar-144008, Punjab, India Place: Jalandhar

Credifin & PHF Eco GREEN

loans@phfleasing.in ) o 87, Radio Colony, BMC Chowk, .
Jalandhar -144001

& +9191151-00401 @
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