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To, 
The Head - Listing & Compliance 
Metropolitan Stock Exchange of India Limited (MSEI) 
Building A, Unit 205A, 2nd Floor, 
Piramal Agastya Corporate Park, 
L.B.S Road, Kurla West, Mumbai - 400 070 
Maharashtra, India 

Ref: Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing 
Regulations") 

Sub: Outcome of the Board Meeting held on the 12•h day of August, 2022 of Mfs PHF Leasing Limited 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing 
Regulations") ("as amended"), it is hereby informed that the Board of Directors of M/s PHF Leasing Limited ("the 
Company") in its meeting held on August 12, 2022, inter alia has transacted the following businesses: 

1. Considered and approved the appointment of Mr. Yaduvendra Mathur (Non-Executive and Non-
Promoter Director) in an Independent capacity of the Company pursuant to the recommendation of the 
Nomination and Remuneration Committee of the Company with effect from August 12, 2022 to hold 
office upto the date of the ensuing Annual General Meeting. 

Mr. Yaduvendra Mathur will be appointed as an Independent Director for a term of five consecutive 
years subject to the approval of members in the ensuing Annual General Meeting. 

Pursuant to the SEBI Circular no. CIR/CFD/CMD/4/2015 dated September 09, 2015, the relevant 
disclosures with respect to the appointment of Mr. Yaduvendra Mathur are as follows: 

S.No. 

1, 

2. 

3. 

Particulars Details 

Reason for change viz. appointment, Appointment 
resignatioR, remo•;al, Eleath or otherwise 

Date of appointment and term of 
appointment 

Brief Profile (in case of appointment) 

August 12, 2022 as an Additional 
Independent Director on the Board of the 
Company 
She will be appointed as an Independent 
Director for a term of five consecutive years, 
subject to the approval of members in the 
ensuing Annual General Meeting. 

Mr, Mathur is an Indian Administrative 
Service Officer of the 1986 batch. He has also 
done a first Class Graduate in Economics 
and an MBA in Finance. Mr. Mathur has 
worked with Associated Cement Companies 
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in Mumbai between 1982 - 1984 before 
joining the Indian Revenue Services (Income 
Tax) in 1984 and then the Indian 
Administrative Service (IAS) in 1986, 
topping his batch. Before joining NITI 
Aayog, he was Chairman and Managing 
Director of Exim Bank from February 2014 to 
February, 2017. In NITI Aayog, he headed 
numerous policy verticals including 
infrastructure management and the 
Knowledge and Innovation Group. He was 
on the Board of Dedicated Freight Corridor 
Corporation. After retirement from rank of 
Secretary to Govt. of India, he was 
appointed as Regional Co-ordinator in 
International Solar Alliance. He had long 
stints in various positions in the Finance 
Department including Principal Secretary 
Finance, Government of Rajasthan. 

4. Disclosure of relationships between directors NIL 
(in case of appointment of a director) 

2. Approved the standalone unaudited financial statements for the quarter ended June 30, 2022 along with 
the Limited Review Report as reviewed and recommended by the Audit Committee. The same are 
enclosed herewith as Annexure-1. The Statement of Deviation or Variation pursuant to Regulation 32 of 
Listing Regulations is enclosed herewith as Annexure-2. 

3. Considered the ratification of Statutory Auditors, M/s GSA & Associates LLP, Chartered Accountants 
subject to the approval by members in the ensuing Annual General Meeting, pursuant to RBI/2021-
22/'25 Ref.No.DoS.CO.ARG/SEC.01/08.91.001/2021-22 dated 27 April, 2022. 

Pursuant to the SEBI Circular no. CIR/CFD/CMD/4/2015 dated September 09, 2015, the relevant 
disclosures with respect to the ratification of appointment of Statutory Auditors are as follows: 

s. 
No. 

1. 

Particulars 

Reason for change viz. appeiRtrnent, 
resignation, remeval, death er otherwise 

Details 

Ratification as Statutory Auditors of the 
Company pursuant to the statutory 
requirement as per the RBI guidelines 
vide 
No.DoS.CO.ARG/SEC.0l/08.91.001/2021-
22 dated April 27, 2021 
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2. Date of appointment and term of 
Appointment 

3. Brief Profile (in case of appointment) 

September 23, 2021 for a tenure of three 
consecutive years i.e. to hold office till the 
conclusion of 32nd Annual General 

Meeting of the Company 

M/s GSA & Associates LLP was 
established in the year 1975 and has its 
head office at Delhi and branch offices at 
Jammu, Surat and Gurugram. The firm is 
empanelled with C&AG, RBI, MCX, SFIO, 
IBA and several others. Its clientele 
includes several large Public sector units, 
telecommunication companies, Banks and 
Private Sector Corporates 

4. The Board decided to call Annual General Meeting (AGM) of the Company on September 23, 2022. 

The Board Meeting commenced at 12:00 noon and concluded at 01:30 p.m. 

This is for your information and records. 

Thanking You, 

For M/s PHF Leasing Limited 

For PHF LEASiNG LIMITED 
923- G. T. Road, Jalandh_r_ / 

\J.vP 
Director 

Vijay Kumar Sareen 
Whole-time Director 
DIN: 07978240 

( 
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Independent Auditor’s Review Report on Unaudited Quarterly Financial Results of the Company Pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

 

 

 

The Board of Directors 

PHF Leasing Limited 

 

 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of PHF Leasing Limited (“the 

Company”) for the quarter ended June 2022 (“the Statement”) being submitted by the Company pursuant to the 

requirement of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“the Listing Regulations, 2015”) (as amended). 

 

2. The preparation of the Statement in accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34) as prescribed under section 133 of the Companies 

Act, 2013 read with the relevant Rules issued thereunder and other accounting principles generally accepted in India is 

the responsibility of the Company’s management and has been approved by the Board of Directors of the Company. 

Our responsibility is to issue a report on the Statement based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 

“Review of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the Institute 

of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review of interim financial information consists 

of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 

other review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 

on Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

 

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe that the 

accompanying Statement of Unaudited Financial Results, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standard and other recognized accounting practices and policies 

generally accepted in India has not disclosed the information required to be disclosed in terms of Regulation 33 of the 

Listing Regulations, 2015 (as amended) including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

 

5. (a) The Statement includes comparative financial figures of the Company for the quarter ended June 30, 2021 which 

have been reviewed by the predecessor auditor vide its reports dated August 13, 2021 in which the predecessor auditor 

has expressed unmodified conclusions.   
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(b) The Statement includes comparative financial figures of the Company for three months ended March 31, 2022 as 

reported in these financial results are the balancing figures between audited figures in respect of the full previous 

financial year and the published year to date figures upto the third quarter of the previous financial year. The figures 

upto the end of the third quarter of previous financial year had only been reviewed and not subject to audit. 

 

Our conclusion is not modified in respect of this matter. 

 

6. Other Matters 

Attention is drawn to the fact that according to the information and explanations given to us & audit procedures 

performed by us, the company hasn’t defaulted in repayment of loans or other borrowing or in the payment of interest 

thereon to any lender except in one case given below: 

 

 

Nature of 

Borrowings 

Name of Lender Amount not 

paid on due 

date  

Whether Principal 

or Interest 

No. of days 

delay or unpaid 

Deposits 

from Director 

Late Sh. Shiv 

Dayal Chugh 

(including HUF) 

Rs. 81.55 

Lakhs 

Principal & Interest 482 Days 

 

Our conclusion is not modified in respect of this matter. 

 

 

For GSA & Associates LLP 

Chartered Accountants 

Firm Registration No.: 000257N/N500339 

  

 

Tanuj Chugh 

Partner 

Membership No. 529619 

UDIN: 22529619AOWMRO8641 

Place: New Delhi 

Date: August 12, 2022 

TANUJ 
CHUGH

Digitally signed 
by TANUJ 
CHUGH 
Date: 2022.08.12 
12:54:06 +05'30'








