PHF Leasing Ltd.
PHF LE.A.SING CIN N I..hﬁHilI’l.llWI%L[ 01248K

Builiding Bharat GST No, 03AAACPTHOIBIEY

Pre lssoe Checkiist

Checklist and Documents required far Preferential Allorment - al the time lo-Frincipal Approyal

Sr. Mo Particalars Apnoiure

Enclused

| Coviring letter for “In-principle approvul™ for issue and allotment ol
Sevurities on & preferential basis ander Reguluthon 28013 of the SEB
(LODE], Regulations, 2015 & por Anpexune |

; iy ] [ Enclosd
Copy ol the nesolutlon passed by Lhe Rosrd ol Directoes [Or the proposod | Encloged

Prelerendial [esne

: k ;".I 15
Copy of the notice convening the SdaveEGM where proposal for

Preferentiul losie is to be considersd for approval.

Kindly note that disclosares glven under regulation 163 (1] shull be
clwded in e nofoe
. | e — e S

| &, : P ) | Enclnamd
LUndernaking from the Miunsgng Birecton Company Socmetiery as per |

|'nrrr: ak 1_'r||.'!|.l-u:|_| a4 Anpexure IL

5 | | ™ot A pplicablie
A conlirmation from the Company, if the allotee(s) belong W promoter
promoter group, Confirmution (rm the Compan} phit (All proposed  allottees

_ belomg o not-promoter
) Mo person belonging to promoter(s) vr the promdater group has s0d his

. : . : : , AT
equity wisrraists during the six manths preceding Uee redivan cate till date
B Mo person belonginy 1o promaten i) or (e promoler group wid nas
previeusly subseribed W warrants of the [ssuer has (@iled W exercise the
warrants within the time period mundnted foe the sume in the 3L
(ICDR) Regulations
fi [ - : 4 . : Himloged
Corti feate from Pracicmg Company Searctiry 05 por 10Tl encloss] @5 -
Anpexure
7 - = 5 ™ pplicable] As 1 e
in case | the prior holding of the allotee s under pledge with tanks t Appliowdiels The
. hapi e s o holding I8 ot aoder pledge
finarctal tnstiutlon(s), sompueny needs 1o provide un undenaiang b Rk bl
5 - " i Wil B A HINENCE
conflrmoions (rom the banks! (nancinl mstitetions, compary and iy Ao | a e
} L A RHINETRH
| alipHes(s) o per formal enolosed 25 Andexure IV, I '
] e r——————— — —_— !
2 Enchiosnd

Briel purticulers of Lhe proposed prefenentinl msue an per [Ormet oneiosed
ag Annexureg v

Pricing cenificate by Independent Valuer s per firmut enclosed
| Annesure VI

I e the securities of the compans wre nfregquetly traded., prceg
certificate from an Independent Valuer shall be provided us prescrited
uider the Regulation 16& of SERT (ICOR) Regalation, 2018

1ED
L S e s R

] Lock-in confirmation from the depesitories (e the entire pre-preferentinl I..".._'I'é,

| holdimgs. (T appiticable) e
e Ve T "

CReDIFIN

e P g e IR P GEETaTTR | EEE Tigp B
B -9 9n5-00401 & 1

sy pRMaawEng.oom




PHF Leasing Ltd.
PHF LEASING e

Buitiing Thatat GST No. 13AAACPT603B223
Sr. No Particulars ' Annevure
11 Wiere allotment is Not Applicable

[} fioe eonsiderntion other than cash

a) Centified copy of valuation repart

b} Centified copy of Sharcholders A greemants

c) Cenified copy of approval letters from FIPE and REI i

applicahle

11} pursuant 1 a resolution plan approved by NCLT under Insolvency and
Bankruptcy Code, 2016 (IBCY CDR Scheme/ Order of High Court BIFR
a) Certified copy of resolution plan approved by NCLT under [B(
(Extruct of the relevant résolution) /relevant scheme! order

[T} pursant o ¢onversion of loan of financial Instilutions

nl Certified copy of the | an H.ru.nu.'u ENLL ul.n.uJ by the comps ny.
]_" 1 L r_|||||||_|_1 Llhl.\ ol th I:.|_l|'||'| i ¢ "'l.l.l.-"ll."l eReruiced H'r ||'||_ L..I\.I|1|F'I [SEER N ] Chsg B0l ."'I.I,"'I"I:‘L'Jr'lf
the proposed preferential issue 1s pursuani o conversion of loan o
1 h mnancial Ir""-:l'_ﬂLiU ons. (11 appi licable) | |
3 : Enclosed
3 Certified copy of Intest SEB] Seores Screenshot N
3 i i : : “ Wot Applicable
I | Certified Copy of the scheme/order approved under the Comporate Debl P
| Restructuring framework of RBI (I applicable)
| 15 | | Non- refundable I""m.cﬁi.m. Foos of Bs, 100,000~ + GST @ 18% Py | Paid vide NEFT transaction id
| of Cheque/DIVNEFT in favor of “Metropolitan Siock Exchange of India NOST24202297565Y
Limited™ dmed Februnry 26, 2024
16. Scanncd copy of all the documents as specified in the checklist shall -mailed

be mailed on sting g mseLin 1 .

For and on behalf of
M/s PHF Leasing Limited:

Shikha Kapoor

Company Secretary

Membership No: A19146

Address: H. No. 65, Paras Estate Date: February 18, 2024
Jalandhar — 144001, Punjab Place: Jalandhar
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PHF LEASING PHF Leasing Ltd.

CIN No: LoS110PB1992PLCO12488
ﬁ““-"&‘“j? Bharat GST No. 03AAACPT60ARLLS

Anngrure |

PRESCRIBED FORMAT OF APPFLICATION TO HE SUBMITTED BY THE COMPANY ON 15
LETTERHEAD

Pate: Felbewury 28 20024

Ta,

Head - Listing

Metropolitan Stock Exchange of Indin Limited (M5E)
Bulldimg A, Unit 2054, 2nd Floor

Piramal Agusiya Corporaie Park. LS Road,

kKurls West, Mumbal - 400 (70

Phear Sir

Sub; Application for “In-principle approval™ for issue and allotment of 195375240 (One Crore Ninely
Three Lakhs Seventy Five Thousand Two Hundred and Forty Ounly) Equity Warrants to be issued on a
preferential basis under Regulation 28(1) of the SEBI (Listing Obligations and Disclosure Requiremenis)
Regulations, 2015,

in terms of Regulation 28 1) of the SER] (L I'i-.lr||,.4.l|1|l|.ﬂl‘.lcll'l"- and [Msclosure Requirements) Regulations, 2013,
we hereby seok vour “In=principle approval™ prior to issue and alfotment of 195,753,240 (Cne Crore "'1|..1.l- hree
Lakhs Seventy Five Thousand Two Hundred and Forry ) equity warrants (o premestess-andior other than pramoten
on a preferentinl basis in sccordance with provisions specified under Chapter V of SEBI (ICDR) Regulations,

Z018:
l. The briel particulars of the proposed preferential [ssue ure given as Annexure v
2 The particulars of other issues (in sequentinl prder) in respect of which approvals are pending with
the Exchange are given hereundes
B ['vpe of Tasue [ Shee of Is3ue | Date of Alldtment | Stage il Approval
[(=X"R Al gumation ! (if npplicable] Pending (Tick amy ome
\rrangement, Preferential, which s applicabile)
Ronus, Rights, elo.) ) ! — e
1 1
MA MAL M.A (YN .n-pnnrlpl..
[ (¥/N) Listing
[ (Y/N) Trading

3. Dewils of processing fee remitted are given hereunder
Processing Fee (including GST) 118,000/ E
TS, If any ] 0, (N
| Net amount remitted afier TDS | 1,08, 000 _
i 1*-3 NosC heque’ Jhl‘l‘ﬂ.l‘ld :'Fr.-l- 1 ™0 'H||"-"_1'1 1"_1”1"?“"‘ F _
| Dated | | February 26, 2024
Drwwi an HDFC Bank

4. In case of any gueries / clurifications the under-mentioned o{fcial may be conbscled: 8

E—— T‘\“:"EHT\E:*
Conact i]null*«. -ai."* ,.-..:t‘-
‘-Ia.rnc & IJq:.lg.n.mun of Contact Person Mr. Shikha h.u.r-.uu ‘:.-:IIL]"EIJ’:"- Secretary and WPII@ "'F" o4
]
Oflicer p&" @ﬁl g o
& (@

1]

)
‘)':(c..\t} g
Q"ﬁ
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PHF Leasing Ltd.
PHF LEASING CIN No: L6S1IOPBI992PLCO12488

Building Bharat GST No. 03AAACPT603B273
| Telephone Nos. (landline & mobile) 9878638505
| Email - id | campliance phileasing.com —

5. Details of PAN/ DIN of the company/directors/promoters/promoter group’ compliznce officers

1) Betadls of PAN of the company

Sr. | Name of the company | PAN of the COTPmy
N
l. | PHF Leasing Limited AAACPTOUIB

it} Details of the PAN of the promoters, entities belonging to promoter group, Directors and Compliance
Orlicer
ar Name of the entitics Cutegor PAN of the [JIN = pnly in cose
N [ Promoder/ Promoter peTson ol Diareciors
group’ Director/
| I.wrhr-lurw_._ oflicer)

{1 | Yaduvendra Mathur | Director | ABWPMSS3E 00307650

!. :’ "HJ.-i'- 1-..1._111.,“ "~|,.-|r|:-11 | i.l'm:-. e -.l'J‘l-"_f_‘_":.__H_"_{T_'_ _1|"'_LI_'?_R_"'::|._|I__
[ 3. Vijay K umar Bhanduri Director AAPPHS] 32716

[ 4, Ashwani Kumar Jindal Dhircctor B | AC hE’JI.'.'hi!"-! '-I'-_lf_-'f[-_hJ

| 5 ] Meghal Gupta Director BONPGOSBSF | 09179500 .
i b. ‘\djli Rapur Lhireicton AXKPEATIRQ (397 556 .
EAE: huna.m C huuh Promaoter and Directors ACLUPCO923G 1519350

'8, | Shikha Kapoor Company Secretary and ADXPNGO4GR | -

_— Complignce Officer |

I 9. | Nitikn '.i'sliilv'.h;t Chugh | Promaoter ALVPCRTASC - .

| ~e herehy confirm that the information provided in the application and enclosures ix true and correct
{hanking you,

Yours fmithfully,

For and on behalf
M/s PHF L-E'ﬂil @Pﬂl

.ih
Hlﬁiﬂé Kapoor
Company Secretary
Membership No: A19146
Address: H. No. 65, Paras Estate Date: February 28, 2024

Jalandhar — 144001, Punjah Place: Jalandhar

CREDIFIN & PHF Eco GREEN
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PHF LEAsING PHF Leasing Ltd.

__M ?ﬂg J CIN Nz LosSLIOPBI99IPLO O] 24580
i GST Mo, 5AAACPTAIIEIZ)

CERTIVIED TRUE Cospy 0OF THE RESOLUTION PASSED In THE MEETING OF FHE BUARD O
IMBECTORS OF MS FIIT LEASING LIMITEN HELT ON TUESDAY, FHE 209 0AY OF FERRLIAILY, 2034
AT BRI P8 THEOUCH ITYBRID MODE AT RFGISTERED QFFICE OF TUE COMPANY LOCATED AT
B2, BALRLD COLONY, [ALANDHAR-14000, FUNJAR

Lt comester Anid Sprppci'e issuance of Eqoity Warranks donvedihie iy dyudty shares on preferential basic |o
nuitpramdtens categary

HESCUWEN THAT pursudnd b the prosisbons of Soctlons 28 43, 520 1ie] and odbey applicalde proy snoms, o any
wd the Corpanibess AL 200N fbe " Aer™), the Conrpamies (Prospertus arad. Allstment ol Seciiibies) Rides 2074, (4
Camparies {Shane Cagitsl And Débenkunes) ks 2001w itherdpplicable ralss made thereander {mcuding sy
smtatory  modifications) or wonptmeniisy thecenl For the Hme Being o lore) amsd in accosdance with (be
Spcuritis and Facharrs Baard of Codi [lssue of Capital weil Disclosare Bagoirements) Rogulatsins. J018 fike
HER TCHE ﬁ.""_ﬁu_'lil'll'h":l and Phe Seviniblis asid Exi Il.ll:;!lll_ Beaapil vl [5iilia 'i_|-_-qi|'.g 'i'llll_._e'lnl it el LHeclosich
Fipeirrmeenis) Begulanons, 3905 (the “SEN Detieg Bopmlatines”), a5 amended froem wme @ omae, s i
apreement entered mite by the Lampany wilb 35ELLmited (the “Sbock Fachange) nnowhxeh the sty shames of
the Company having face valoe of Roe Y- [Rupses Ten Cely) sach (" Fyusty Shorss™) are liagel, and sobject loany
slher rules, mepialabans, poidelines, metitiotiors. croalirs dol clrifptioos. sued herrander from dimeé o e
Iyt SAlmsiey o Carperate Afaics, il Séeasiles and E Peagn Meaed o8 Ipatia 5B b oamd Sor sy rithees
competent sathormes (hereinafier reforesd 1o as = Applicable Sepulatary Awtbasies’) friom fime i Gme o the
mamt opplicable and the enathing proviawons ol the Bemorandmy of Assimastom and Artches of A said @ i ol
tht Compemy, und sabrct o guch condsiions as oy be presosbid o intpessd By ang ol Bhee sinreosmmiped
Ao e e lidle Hm:"l""::'r-"'"'-' up|1r¢|l.'.||'\-,.|.||ll,_1'.|1_ |-'|'||.'\-|=||||:|I- Al &aAnic s, which Ly b |'||-:I.I'|'\-J try the D
f [hevcties of the Campary dherpipadier referned toas the Boand”, which term sbadl b deeiises ] G nclisle 2oy
roommitte ol dirmbirs duly consnzied or | e constiuhel thefeod boexendse s power Conlegoed By ills
resedobin or any peraon antheroeed by e Boand of il commilsies (e soch puepose) ol himher suhpct i th
nppruval of mebes ol e Company v sy of spacial fesalieion, the cansent dnd approsal of Ge Board of the
Cenmpaity b and & hereby accnnded tnrreate, waue, offer and alkal o oreos ooee bk, pgio |08, 240 (e
Crarg Minery Foar Lakhs Nivesy Five Thousend Twe Humdaal sl Firly Only| Byuity Warrans of 8 price. ol
Ba 35 f=~qor Eapiedly Warrnil, wiif a rghl w thi warmn| Baldes o spply for and e aflocted 1 {Ce] Sipain Share
o b L valioe al S35 1185« pack of the' Company' {~the Eguaty Shares™] at a presnium of Ba, 155 porshado faesach
Yarrant withm a pericd of B Flghieen | mondbs from the daseof allousent of e Wimmis aggregaing up o s
Ry AETHELOWL . [Rupess Foery Blght Croree Seveniy Thive fakks Eipgnty Dne Thousand Coly) for cash
considorarion re o prefenenmal basey (Proterentsd Beeae™ ] amd om such beoms amd cendsiom s ss ey Pedeigsmined

by the Boand ho the follmwing persma belieging bo il no-preomiches g

| % g :
Sr %o, Name of Proposced AlinRees Hckal Wirants canyeersHip il Hiprty -.I'T'Eﬂ

aharis jargpossd Lo b Fesnaed K 1

'I'_["'\-\.I-'ll'liilll_.ﬂ-| ;-|_'.l-l-'|". .'II Atk
- LU

i b g
o7, i -
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PHF LEAsING

Building Bharat

PHF Leasing Ltd.

CIN No: L6S110PBI992PL.CO1248%
GAT Mo, DIAAACPTAIIB2Z)

L Jakash Lupta 120
2 Aarsh Sareen 2HIK)
4 Aeshim Saren -ii’fﬂH}
| Aavush Tibpewal L
3| Achtkapur 24000
|63 Apile Fivsery Pricate Limlied e
i Ay :-'lj-z_u_
4 Amagn Goval M —|
9| AmanSood 180000
10 | Amit Azad 12000
AL At Chawla 1_45?_1?’
12 Amit Kumar Tandon - Bl .
13 | Amibesh Kumar a0 =
14 Anmal Garg RiLELE
13 Anura) kumar Bhardwaj BULHH
| 16 Ashwani Gupta ..I.B LELY
! ¥ Asbhwani Kumar Jindal | 20600
I 18 Aastha Malhotra ETELY
| 19 | Atin Apgarwal _E-E.!.EJ .
| 2 Bhuwin Lamitwa 2LEN0HD
: 21 L hirag Gupia SRS
22 | Dhirgj Singh 1200K) |
Pk DHnesh Gupla HUF 240K |
34 | Divyalain 1B000 |
35 Carima 12000F
h Cauray Mahajan ;IH“_“
27 Gaurav Mittal LY
3B | Geeta Jain SO0
| Closec Sab Broker And Marketing, Services AN
| ) Private Limited
W Gopesh Gupta LI
| M Gurleen Kaur 4] .
3 Hamco [spat Private Limitied b RN
| A Hiarish Kumar 36000
e Harish Kumar Gupta 12000 B
| 35 Indu Bhalla 24(HN}
EILLEU
| & Insta Apphancod Private Limited _
V7 | Jasjot Singh Virk TR0
A Kl Tandon mm]
hL kantka Gupta | 20000
4l #ashvi Mittal 000 a
i1 Forishan Kant 7ax) {

CeBiriN

Uhe,

lope e
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PHF LEASING

ﬁ’m’rﬁfm; Bhatat

PHF Leasing Ltd.

CIN No: L6S110PBIVIZPLCO1 2488
GST No. I3AAACPTROIR2Z3

| 42 | Kuldip Bhandari 24000
4| Kolwinder Singh L60)
R Kumar Shalya Gupta EILE LY
43 | Kumar Uitam 300000
o] | Lakhwinder Shagh - N0
| 47 Menav Kumer Modi 105000
| 4B _ :"r[ﬂEH?l]'_l_ﬂl'].ﬁl ek LKA e
] Mepha Sagpar "-;-I-'_H_H.l
20 Minashu Mahajan | 2KX] |
{ 3l Momica Mittal 12000
32 Monika Gupla L2300
53| Mudit Mathuy 12000
54 | Nancy Jha B B 27000
|55 MNawveen Kirpal 12000
JO00H
i) Mo Indin Consultants Private Limited !
57 Chn Parkash Tiwari L2000
| 5% | ParminderSingh o
39 | Parminder Singh 1200
Planeer Assiceance Comsultants Private 000N
ol Limitied
&1 Preeli Seth LR
62 | Prince Uttam i
63 | PrivaGoyal 120
61 | Pushap 14000
[ Hachyits Sharma S0
s Rahul Sachar 1o
67| Raja Rahel _ 6000
4 Rajiv Kumar Rasj 1 204N}
i) Faman Kamar G |£-H_Hl
70 Befect Inowiys Trivate Linted 1K
7l | Ritika Seth 2400
72 | Rohan Sharma U
7 | Sangpeta Sareen T4000
|74 | Shaheukh Khan R 6000
| 73 | Shashank Gobhil _ 159)
i) Shikha Kapuor 12000
[} 7 Shiatalia BLO0
| i Shrevans kehis 120Mu3
7 | 5k Dhawan R .
8¢ | Smriti Mathur pH] >
81 | Sneh Kani 74520 e 4
K2 Sparsh Cirpea 12iHE} aalla 1"~:I"I. l_...-._,".-' ’

CleBiriN

& PHF Eco GRreeN




PHF LEASING PHF Leasing Ltd.

CIN No: L6S110PB1992PLCO12488
ﬁ“‘gfmﬂ Bharat GST No us.a.-ucrmmuz;-_u

| @3 Sud hanshu Aroea HU00
| # Sumit Saini 18000 R
| &5 Swali Gupta L2000
| i Tarandeep Singh 120000
‘ 87 [aranprect Singh | G000 ]
| 88 | Tuhina Kharbanida 24000 |
{ &9 Ljpwal Finson, Mrivate Limited l'.j_ZHH'II.'J'.'- ]
il VP Liagnostics Private Limited &R
el Vid Markash Ventures: Private Lienited _ - .
92 | Viay Kumar _._ 24000
95 | Wiay Kunvir Sipcen 36000
H Vijay Kuwmar Sharma 121X
95 | Vikramdeop Smgh =~ WNANHIT
U Vigan Sharmia 12000
97 | Wishey Kataria | e
| bm Yaduvendm Mathur | 2R
! i) Cargnnideep Sharma th'l.!l!_
!_ 1ikl kamalfit Sungh | E[H.l'_'l:.l
TOTAI s L

RESOLYED FURTHER THAT in terms of the provisions of Chapter ¥ of the SEBL ICDE Regulations, the rebivant
dinte for determining the foor prive for the Prefesential Bssue of the Equity Warrants is Tuesday, February 2, 2024

betng the date W0 davs prior to thee dite of this Fxtre-Ordinary General Meeting (" Relevant Date”™).

RESOLVED FURTHER THAT without prepdice to the geperalily of the aboyve BEesoluton, the dsswe of the Bauity
Warrant convertible into Equity Shares under the Preferential ssue shall be subjpect to the following, terms and

comaditions apart from oihers 43 prescribed onder applicable laws

al Each Warmant held by the proposed allottes shall entifle each of thim o apply for and obtain allotment of 1

(Omo) Equity Share of thie face-valoe of s 50/ - {Rupess Ten Onlv) cach

by Theconversion of Eguity Warrants into eguily shases is 10 be done, in one or mome tranches, betore the

cxpiry of eighteen (18) months fromn thie date of allotnent of wirranls m lerms of SEBLICDR Regulations.

¢} The Proposed Allottee(s) shall, on or before the date of allotment of Warrants, pay an amount iguivalent o Re
9/« {Rupecs Nine Only) per warrant which will be kept by the Company o be adjusted anid appropriated
against the Warrant Issue Price of The Equity Shares, The balance Rs 16/~ por warrant of the Warrant [ssue

Price shall be papabie by the Warrant Holder al the tme of exercsing the Ve arranis

d) The Wamantsand the equity shares issned wpon conversion of the VWarrants shall be locked. iy, 0 accordance

with Chapter ' of the SEBT ICEE Kegulations .
g

CReDIFIN & PHF Eco GREEN




PHF LEASIHG PHF Leasing Ltd.

A CIN No: LaS110PE1992PLCO1 2483
& ﬂ“‘%mw‘lﬂ'd wnider this resolubiom shall not be sold. iransderns O Mo R L ARPTSIAREY,)

Ut gy mammet daring the persad oo lock-in provided wedes SEREICDR Repulatsons sccepe to tha meiontand in

the manmer permitted thorerrdor

fI The warrants shall be isued and alotbed by the Comgany anly in dematerialized foray within o periond o T3
dayw Froen tha clate of passing of the special resolution by D Aembens, provided that whene the alfstsent ol
Eqpuity Wirraitts Is ssbject to receipt of any approval or permbsion from any regulatory authonty o
Cinvornment of Indi, e allodownt shall be comyplered witiin g peciod of 15 divs from the date of reveipt ol

Faskof such approwvals or pormissions,

gl Thecmonsiderasien for allotment of Warmanes and Cor Bguity Shane arising oot of exercise of such Wirrank

shall b |...1||J. b e Loty Lo the bk aceount oo the Progosed Addormsss)

fl o L e evenl thie I...'||.|I:|.' Warrant Holderis) daonot exercise T ety Wiarrants watkin the T.'||.|Ir_'. Warmant Exerrise

Period, the Fquity Warrants shall 5.1;1'-',;' anst the pmciang |'|.J:i|I shall stand forfeibsg I:rl.- s E|||n'|'-.|n:.

i Uposn exescdss of the optiin o convert the Bguily Yarrants within Her oo specified above; B
f_'wmp.ml. shiadl nsu e thal theallonment of gty shians paTsEang o e rcess of the carmverbble Yarrnmds

s completad within 15 dave from the date of such exercese b the allotes of sach warranis

(1 Thi Equdiy YWarranis by el undil converted inio Equily Shares, do mob-give 10 15e Warrant Holdrris)
any veking rights in the Company in Tespect of such Bguily Warrants However, warmanits holiders slall
bt gnbitbed 10 any corporalé acion such as isswmnce of bomas shares, nght isgud, =pltor consalidation. of
shares ete annoynced by the Company bebween thie daw of sarrsios allomisaland thels conversion b
Eguity Shares In termmee of Regu lation B8 of the SER] FCDE Regulations, the price o Wamranes debermmiied
abwrve anil e nugnber of Equlty Shages jo Be alloted on ewivbae ool the Warrants shall hié subject i
sppropriate adjustninis, § applicable, U the amount payable on scieeint of the re-cumpilation of pelcd
i mot padd seithim the tme stigulated i the ICDR Begalations, the Warrants shall comdinae o e lockesd

in filk the B sach amount sopal by the Warrant Bobder
WY The Egoity Shoeis scising fromm G cxsnSe af dae Bguity Warinats well be fisted an the Stock Esebnmpe so s
13- s receipt of nocessany r-.*-F.JInInrl.' permissions and appreaals as the cose moy e T he Eguiiby o arris slyall

1 e Jiadiid

RESOLVED FURTHER THAT a private placement offer cum application leter [in Foarm PAS-] logellwr with an
application forem b s b the proposed allotbees doeitm g thism b subscribe o the Fiqosty Warrants, oy por thie dzaty
taklost at the micting amsl |I||I:|' iritialed I:n. the € haimman o the porpose of adentibicanion, sl et g Elar B

be and s hereby adeorded subgect (o the member's appeaval @ (he sseanee of the same o the proposed allotbess

EESOLVED FLRETHER THAL the dratt record af povabe plicement m Firm PAS-S placed tedore e Basaard, bBwr il

&5 hareby recorded

CeEeDiriN 4 PHT Eco GREEN




PHF LEASING PHF Leasing Ltd.

CIN No: L6S110PB1992PLC012488
RESOLVE m he cquity Shares Frr:‘l]jus.ed to be issued and allotted i,]:ﬁtil. MunvUdAA M RIGE2SA

shall be fully paid up and rank pari-passu with the existing Equity Shares of the Company in all respects (including

with respect to dividend and voting powers) from the date of allotment thereof, be subject to the requirements of all
applicable laws and shall be subject to the provisions of the Memorandum of Association and Articles of Association

of the Company.

RESOLVED FURTHER THAT Mr. Vijay Kumar Sarcen, Whole-time Director, Mr. Meghal Gupta, Director and Ms
Shikha Kapoor, Company Secretary of the Company be and is/are hereby authorized, jointly or severally to do all
such acts, deeds and things, as may be required in connection with this resolution, to initiate and complete all corporate
actions related to this Preferential Issue of Equity Warrants with Depositories, Laisoning with the Registrar and
Transfer Agent including, signing and filing of in-principle approval application with the stock exchange, filing of

documents with the Registrar of Companies and other authorities, as may be required.”

Certified to be true copy

For PHF l.l!'.'l.ﬁil‘l.g Limited -

.“" '-'.': L\ ok
A -,;"-. Ly

Address: H. No. 65, Paras Estate
Jalandhar - 144001, Punjab
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MOTICE OF EXTRADRDINARY GEMERAL MEETING

MOTICE [& HERERY GIVEN THAT AN EXTRADHRDIMARY GEMERAL PMEETING OF THE MEMBERS OF M/S
PHF LEASING LIMITED (“THE COMPANY"] WILL BE HELD ON THURSDAY, THE 217 DAY OF MARCH,
2024 AT 03:00 P.0M. THROUGH VIDEQ CONFERENCING ('VC'l/ OTHER AUDIO VISUAL MEANS ("DAVM')
FACILITY TO TRANSACT THE FOLLOWING BUSINESS:

SPECIAL BUSINESS

1. To constder and approve the Increase in Authorized Share Capital of the Company and
consequential amendment in Memorandum of Association of the Company

Toconsider, and i thought fis, to pass the following resolution ag an Ordinary Resolution:

‘RESOLVED THAT pursicani 8o the provisions of Sections 61, 64 and ather nppleable provisions,
if any, of the Companies Act, 2013 and the niles famed thersunder |incheding any statufory
modificazionis) thereto or re-enactmantis) theract for the time being m forcel and applicable
provislans of the Arjeles of Azzociation of the Comgpany, the copgent af the members of the
Company b2 and Is hereby sccorded for increase in the  Authorieed Share Capital of the Company
from -2xisteng As. 15,00,00 000/ - {Rupees Fifteen Crores Only) divided Into 1,50,00 030 [D5e Crore and
Fify Lakksl Egiity Shares of Rs, 100 (Rupees Tan Onby) each to B5 240,00,00,0000- (Rupees Forty Crores
Cnby) divided ipto 400,00 0007 - (Fowr Crores | Equity Shares of Rs, 100 (Rupeas TenOnly| 2ach ranking
gas parey ia all respea with the eausting Equity Shares of the Company 22 pes the Memarand wm
and Articles of Assotiation of the Company,

RESOLVED FURTHER THAT pursuant (o Secticn 13 and all other zpplicable provisions, & any, of
the Companies et 3013, aad the Rules framed thereundar |incleding any statutory, modificathon] &)
thereto or re-enactmentf: | thereor for che time being in torce), the consent of the mamibers aof the
Campany be gnd 15 hereby accorded for the alteration of Clause V ofthe Memorandum of Association
af the Company by substituting in its place, the following: -

V. The Avthorized Copital of the Company 4 5. 40,00,00 000/~ (Rupess Forty Croses Only) divided inta
2,60 00,000 ( Fowr Crones) Eguity Shoras of Re. 104~ fRupees Ten Only) spch.”

RESOLVED FURTHER THAT Board of Directars ["the Board”, which term shall be deemed 1o include any
tommittes constituted &y the Board to exarcise 5 powers including the powers conferred

CleDiriN @pﬂrgmgﬁm
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HATHENART Ar 35y pErean aurnnraed by the Snaed g s chrmmileles Far duch purpbiel of the Compary be
zad 1z nereby authorzed to de all guch acts, doods, masars and things aad 10 13k a0l sach 4180 &3 may
be regquired in tbe connectian Acluging secuing all Arcessary appeauats 1o ghoe etect e chis Resaiation
=ne i setthe ary qunstans, difficuizies o dowhre thar mame Al i thls FegEaig =

1. Tocontderand spprove snuance of equity warrants consartsals Into sguity sharesan peehesantial basl
10 AOn-pramoter cabepory

Tincurskler, and it heaghl 18 L2 pass the lobawiny reeolutian as a Spenal Besalutan:

PRESOLVED THAT pursusnt to the provsians of Sechaone 23, 42 G1]10|c) 2nd ather zpplicanle pravsnes, if
Ay, ¥ the li':r.m[:ar o5 AT, J00 T orhe TAST | e Damgranies [Feespectus aodl Allstpent of Securdied] Roles
20734, the Compaonies {Share Capial znd Debentures) Soles 2018 and athnr zopliciale sutes made thereanrer
|iesludding any statufgey madilicatkania) o re-snacirmerios) thessal lor the time being oo fores! ang o
accordanie with tho Aecuritics ard Exchange Brard of Inck: [Esae of Capsal and Cisclesare fequiremenls)
Nepulznone:, (018 (tho "5241 ICOK Bregulations®) and the Scourttics and Bochangs Basrd of india (lssing
Obepationss snd Dl Raguiiarsnlsh Repulatiors, 2115 {the “SEE] Ltting Megalotan”), as amencesd
from time to tme, the ktag agreemnnt entered info g She Cammany with MSEl Limised ithe: “5racd
Lschange”y an which the pouity sharss of 1m0 Comasny hnving facn ve e ed By L. (Rupess Ter Onlyl rach
L Equity Shases™ are listed, and sukject to any ather rules. régeiations, guidelines, nosfications, ciralarsand
clariticationg Esepd Hereondar froem e 10 tire By the Minictry of Torperate AN, ke Secariles el
=ichangs Brard of ladia (*SEEY) sadfor 2ay ather compesent acinoritiss (hereinetter releted 10 o
‘tapiczhle Begolotary Athories”) frem time 10 tonn Seibheaxrent appicable sid the exabiing arovisicns
of the Mémorardum of Assccetion and Articles of Assooation of the Campany, ang wabject o such
conditsns ag may b peaslribed o impated 1 2ay of the slsmenlioned auihorilisy whie pranting such
Approvals, consents, peamissiont and saactiong, which may 02 apreed by the Boe-d of Directors ol jhe
Campany [boainafter rafarrnd tnoas the "Brard”, which tormr shall ba doeomed o inclicde ary comenithae
cansthuted by the Baard o exerose s powers including the powers manfereee nerceader ar any porson
aistharized by the Ansd or its cormmistee #nr su purpnse], 1he ronsent and appraeed of the Members af
the Coamaany "MMembers" oe and & Bereby acoordied L the Joerd to coeake, s, offer and abial | inor
roure tranches upto . L33 75,340 [Dipe Croare Meinply Three Leben Seventy Five Thowadoed Twe Hoanoresd and
Fosmy] Fuimy Warrsnbs “warranfs' | &t a prce of Bs. 25 (Runnes Twonsy Hee Oniy) per Warrant, with &
right 10 tho waaarnt holders 1o apply for and be aliotted 1 (0ns) Equiny Shane of the face walue of 85 105
(Figpres Ten Oetyd each af the Company (“the Cquity Shares") sl.8 gremionr of Ba, 250 per shiare lis 2a8ch
Wz rraal within @ pesiod of 18 |Eipkean| mantFs froen the dase of silabment of the Warraats, sgeregating vi
oe B5 483,381,000, {Rupees Forty Fignt CTroees Forty Tnree Lakhe Eighty Gine Thowsand (ely) far mess
consderation an a preferantial wasis ("Preferertial lssie®|, and an such teemu ard oonditices as mzy be

geLaratited hy the Brard,-ta the fodowing perseas | Proposed Gllcttees™ fan Promodes:|-gs detailed teloe
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Mo of Warrants
M ature of convertible Into Equit
SF. Mo Mame of Proposed Allottess N, et i :; h:
lssued
L J .';*“kt’!‘-?l" Gupta Equity Warrants _ 12000
i Aarish Sareen Equity Warrants 24000
_]. _EEEhIITI_fhﬂrE'E'I'I i : ll'quII\I warran:.'. - :l_.'.;t'l[lll |
4 | Asyush Tibrewal ~ |Equiywarrants | 60000
g Adith Kapur | Equity Warrants 24000
B | Agile Finsery Private Limited Equity Warrants 1600000
7 | Ajay | Equil'_.'?-_h".-'arran_lu B o _T"El-lll.f'__:
B Aman Goyal | Equity Warrants 300040
_ﬁ _.ﬁ.m;.'.n ";cud - ‘_E'!:]IJIH'?"-I'EHH mts o B IEEEEQEI _
10 Amit Azad Equity Warrants 130040
11 | Amit Chawla Equity Warrants 24000
12 . Amit Kumar Tandon Equity Warrants : BOO0
_ 13 | Amitesh Kumar Equity Warrants SE000 _
| 14 Anrnol Garg Equity Warrants | apeoa |
_15 | Anuraj Kumar Bhardwa] _| Equity Warrants | - GOCOD |
16 Az hwiani Gupta | Equity Warrants | 120000
17 | AshwaniKumarlindal | EquityWarmnts | 120000
18 Aaitha Malkotra | Equity Warrants | 24000 |
19 | Atin Aggarwal | Equity Warrants ' 24000 |
20 Bhuvan Lamba Equity Warrants 22000
1 Chirag Gupta | Equity Warrants L8000 |
22| DhirajSingh | EqutyWarrants | 1000
23 | Dinesh Gupta HUF [EquityWarrants | 24000 |
24 Diwya Jain Equiity Warrants 1B |
25 Garima Equity Warrants | - 12000 |
26 zaurav Wahajan Equity Warrants IEEH:_:-:]:
27 Gauray Mittal Equity Warrants AB00D |
28 | Geeta lain | Equity Warrants 30000 |
- Glogee Sub Broker And N
Marketing Services Private Equity Warrants 180000 |
29 Limited
E L) Gopesh Gupta _ Equity Warrants 20000
|31 Gurleen Kaur Equity \Warrants 3560
iz _Ha mco [spat F‘FEE‘I:E Limited { Equity Warrants 1RGO0
23 Harish Kumar Equity Warranis ) 36000
34 Harish Kumar Gupta Equity Warrants B 12000 |
35 |nduBhalla | Equity Warrants 24000
-

CR

=
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36 | Limited

Eauity Warrants

37 | Jasjot Singh Virk

Enuity Warrants

PHF Leasing Ltd.

L% Mot LOSTI0PEISSIFECA] 1488
CET Mo, 03AAACTTRIZELLN

JEO0000

TEDG0D

38 | Kamal Tandon
35 Eanlka Gupia

Eguity Warranis

Equity Warranis

L0000
IEE'-DD!.'I

47 | Hashwi Mittal
a1 "|5"|a"| Kant
a1 Huldnpﬁnanaarl

Equity Warrants

Equity Warrants

Eqiibty Warrania

24000 |
_Teafi
24000

Eguity Warrants

3560

a5 Kt Ltam

Emuity Warrants
Eguity Warrants

300000

48 | Lakhwinder Singh
| Manay Eamar Mo

| Eguity Warrants

Eguity Warrants

43 | Manohar Lal Mehts

Eﬂunt-,- Warrant:.

45, | blegha Sapkar
S0 B irashia Makajan

Equlty Warrants
Egguity Warrants

51 | Monica Mittal

Eguity Warrants

54 Monika E‘H pla

53 Mudit Mathur
54 Mancy [ha
55 | Maveen Kirgal
I"-I1:r1 hern Ingdia E:m:-ulu 13
58 Prlvate Limited
[| ﬁ-?__- E}ﬁt.l wh Tl_l.l.l.-:n .

58 | Parminder Singh

59 | Parmipder Singh

Prsmeer ASSUTENCE

BO Consultants Private Limited

Equity Warranis
Eqmt-,- ‘Warranis
Er.-,ulty wWarrants

: Equntl.l Warrants

Eqyuity Warrants

Equity Warranta

Equity Warranis

Eguity Wharranes

Equity Warrants

a1 Preati Sath

Eguily Warrents

62 Prince itam

Equity Warranis

B3 | Priva Goyal

[T 8 F‘l._l-_.h g

a5 Rachyita Sharma
G | Rahul Sachar

Eguity Warrants
Equity Warrants
. Equity Warrants
_ Enuity Warrants

67 Rafa Rahelu
B8 | Rajiy Kumir Bajs)

B3 | Raman Kumar oupka
Reflect | fnoways Privata
Fat Lirnifed

Equiny Warrants

Equity Warrants
Equity Warrants

cquley Warrgnits

71 Ritika Sath

Equity Warrapts

72 ' Rakan 5h1rrnu

74 | Shahrukh Khan

[E Sangeeta Sareen

i Shashank Gobhil

CrePiriN

Equity Warrants
| Equity Warrants
| Equity Warrants

' Equitly Warrants
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76 | Shikha Kapoor | Equity Warrants 12000

7 T Slmlzmha Eq uL'I!'||: Warrants 000

| T!'E | Shrevans Mehta ; Equity 'n"-'a-r-f-e-nm 12000
[ 79 |'5kDhawan Equity Warrznts 60000 -
Al St hather Equity \Warrants SO00 i

Bl | Sneh Kant - | Equity Warrants o 79320
) | Sprrsh Gupta Equity 'n.'.'.]l!’ﬂl'-ﬁ:'. i:l'_ﬂil:lﬂ- .

A3 Sudhanshu Arora Equity Warrants BOOC
E4 -|- Surmit Sain - . Equity Warrants N 13r.1ut> .

BS | Swati Gupta Equity Warrants 12000

E6 I Tarandeep Singh Equity Warrants LZ0000

_E:.-' _r‘lgranpat.smgh i Equity Warrants aCo00
1] Tuhina Eharbanda Equity '.'.'a'r';_nrs _En:ll:_ZIEIIZI

| 89 Ujjwal Finsery Private Limited | Equity Warranis 1200000

a0 IEI":?;ZEH iRl Equity Warranis 20000

” [ L""':;'ii;rkash Ventures Private Eulty Warrants ARBOD
9._5' _Tua-r- KEr o ] Fqulin,.'_'..".l.-ur:m'l;e 24000

23 | Vijay Kumar Sareen | Equity Warrants 36000

94 | Wijay Kumar Sharma Equity Warrznts 12000
| 95 __i_'l.l'ikl’EuI'I:II:I:E_Ep Singh | Equity Warrants 300000 |
26 | VipinSharma _E.I.:|1.III1..':||'_£3"5.I.'EI'ITE i 12000 :
Y | ‘Wishey Kataria Equity Warrants 18000 .

=1 Yaduvendra Mathur Fouity Warrants 120000
TOTAL 19375240

RESOLVED FURTHER THAT in tarms of the provisions of Chapter V of the SEBI ICDR Regulations, the relevant
date for determining the flaor price for the Preferential lssue of the Egquity Warrants is Tuesday, Februzry
20, 2024, being the date 30 days prior to the date of this Extra-Ordinary General Mesting ("Relevant Date"},

RESOLVED FURTHER THAT without prejudice 10 the generality of the above résolution, the siue of the
Equity Warrant convertible into Equity Shares undér the Preferential [2ue shall be subject to the following
terms and conditions apart from others a5 orescribed under applicable aws:

2| Each Warrant held by the proposed allottee shall entitle each of them to apply for and obtain
aliotment of 1 [Cne} Equity Share of the face value of B3, 10/- (Rupees Ten Only) each.

PHF LEASING LIMITED

B7, Ftan‘jn Colony _F-_il.:l|1‘|clhnr
_ T
%u'_-ﬂ bha, “Vapor
ofmipany Secretary ;

£
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The corvorsinn of Equity Warrants inta equity shares s 52 b deng, in one or more tranches,
bafore the expiry of eightean (14 manths from the date of allotment of varrants. in terme of
SEEI CNA Aeguelationg

The Proposed Alictiesdsi shall, on or before the dace of slleotment of \Warrants;, pay an amount
equlvalent to Re 9= [Repees Mine Onlyl per warfant which will be egt by the Comgany o be
adjusted ond oppropriated agairst the Warrant 1s5ae Price ol the Equity Shanss, The alance e
16/ por warrant af tho SWarrant lisue Price shall be peyabilo by the Warrant Molder st the time of
exerising the Warrants

The Warranttand Hhe equity shares Bseed opon conyersion af the Whidrmits vhall ba lecked in, in

eccorsance with Chapter W af the SEBI ICGE Regulzatons

The Equity Shares o allotted under this resolution dall net be sold, transfesred, hypothecared of
encembered in ary manner guring the porind of ad-m provided undeor SERI CER Repulationg
edcept to the extent and i9 the manner germutted therewndas

The warrants shall be soed and allotied by the Company anly o dermatenalized farm within 3
period of 15 days from the date of passing of the speciat resohation by the Membees. provided that
wihere the gllotrent of Egotty Wearrarts s subject 1o recelpt of any approval or permissson from
any regulitory autharity or Gavernment of g, the dllokmént shall be compieted within @ aerad

of 15 days from the date of receipt of lz51 of such approvals or permissions.

Fhe consaratian for aflotment of Warranis and/or Eguity Shares arsing out of exercise of
such Warrants shall be zaid to the Company from the bank account of the Proposed
Alkttems)

In ke svant the Equity Warrant Haldarlst do nol evarcne Equity Warrantd within the Eguity
Warrant Exerose Ferad, the Eguity Warraniszhall lapse and the amount paid shall stand feremad
by thee Comgany

Lponresercise of the aption to canwert the Equity Warrants within the tenwre specifiegd above,
the Company shall ensure that the allaement of eguity shares porsuant to gwercse of the
somvertible Warrants = completed within 15 days from the date ol sich esercise by the
aligtteo of such warrants.

The Eguity Warranle by itsell unti? comvared into Equity Shares, do not give 1o the Wirrant
Halders) any woting rights in the Company In respect of such Equity \Warmnis, However,
wirmants holders shalf be entitled to any corporie action such 25 issuance of bonus shareg
right s, apitt or consolidation of shares erc. announced by the Campamy between the date
af warrants aliotment and their copversion ints Egu ity Shares, In terms of Asgulation 166 of
tne-SEB| DR Aegulations, the grice of Warrants determinad above and the number of Equity
Shares to be aliotted on ekerdse of the Warrants shall be subject to sppropriate adiustments, T EL
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if amplizabi=, 11 the arraunt gayeble on gcceant ol the re<omputstion of price = nor paid
Wit Bne T 5.'[Ipl.l|.5|'-|'_‘-|1 in tme iCNE Eepgulaisans, the Warrsnts shindl contenun 3o e bhcked
in tilkthe tirce such amoort o pald by the ‘Warrarit Haldor.

13 The Egurty Skares ancing from the sxendse of the Equity Warranz will be lisfed on the Stack
Exchange cubject i the recesal of necessary régulatory permizsions ard approvals as the ate may
be The Equity Warraats skall not ba lsted

RESDLVED FURTHER THAT for the purpose af giving affect 1o this resaiution the Boam, annd the Campany
Seoratary, be zndis heroby joints and-wwerally autharsed on beha i of the Sompany to do ol such ether
acts, peeds, matiers and things o the Board may, in ds abasiule discretion, deem necsssary of dewralbis
lor such - purpase, witheut femyg reguized Lo ekl any lurther corsent araporavil af the members of the
Comupany, I'Il:|l..dll""ﬂ BT ot imited (o The Tallowing

] to ssisn ard allat the Warrarts and such nuniksr :-"rr.||. g sharhs feany oo required to be isued
and allpttec wpan erercae) comdersan’ exchenge o the Warranls, withou! requiring any
furthier approval of the Members;

i) tz regatiaze, fmalze #00 executr Al Arcessny apreements! documents) farme filingsy
applications 1o effect e abowe resaiutions, including to make applicotians o Appleahie
fapulatory Authorities, like sppicatons 10 the S3ock Exchange Tor oftaining Ir-grincipie
spgraval for the Warrarti o be aliatten pursaant to the Prefesential ssue; and for altalning
lsting aporoval and madmg approval for the equity shares to be allobed upan coreersion of
the Warrants:

fiiil T Wi, Ir'll'i'ﬂi."f of alter any of tha relzvant terms ang cordilkons, attached wthe \Warrants 1o
te aliettod 1o the Proposed Allemores, and m effect any moddicatons, changes, varatione,
alteraticns. additions andfoy deletions 18 the Prelorepiial Seae, o8 may e faooived By amy
rapulatory ar #Res autlorites inedived Qoo condermed with the issue and alobmen: of 1he
WAFTAnLE,

b 10 resolve and setile 2ny mattes, guestion, officuity or doubt that may anse m ragand 1o the
igruance and allotment of Warranis and the sguity Shares 10 b adatted pursuant 12 Lhe
soiveercian af the Warssnt:, withaut reguiring any furthsr aparoval ol the hermher, and to
authorize all euch persons ae may be deemed necsssary, In epanection therewith and
nciderial Lbarets as the Boarg in i3 absaluta discretian shad deem liL:

vl 1o tssue clagrficavons on the offer, Iz ang allgtment of the equity shares 10 be aliptted
pursuant te the convemsion af tha Warmarts and liseng af the equity shares ta be alipteed
pursuant b she conyersion of thie Warrants ar the 5tack Exchanges, without limisrtan, a5 ner
the tTermy and conditions of the SER| ICOR Redulations, the ST Lisling Regulations, ond other
applicable pudalings, rules and .-e[:ula:in:nns.

Ll 10 BEECuLe the necessa ry documeEnts and eNter INTD CONTELTs. Arrangemants, aRrEaments,
docurmenis |acleding appontment of sgeacies, intermedisrios, monitoring agency  and

srwinres for the Proferentiof bsue of tha Wartams and the equity shares te be allotted

-

¥
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pursuant to the conversion of Warrants on 2 prefarential and private placement basis);

(viil  towundertake all such actions and compliances as may be necessary, desirable or expedient for
the purpose of giving eftect 1o this resolution in accordance with applicable law including the
SEBI ICDR Regulations and the SEBI Listing Regulations and to take all ather steps which may
be Incidental, consequential, relevant or ancillary in this connection and to effect any
modification to the foregoing, and the decision of the Board shall be final and conclusive.

RESOLVED FURTHER THAT the Board be and & hereby authorized to delegate all or any of the powers
herein conferred, as it may deem fit in its absolute direction, to any committee of the Board or any one or
maore Director(s)/ Company Secretary/any Officeris) of the Company to give effect to the aforesaid
resolution, inciuding execution of any documents on behalf of the Company and to represent the Company
before any governmental or regulatory authorities and to appoint any professional advisors, bankers,
consultants, advocates and advisars to give effect to this resolution and further to take all other steps which
may be incidental, consequential, relevant or ancillary in this regard.

RESOLVED FURTHER THAT all actions taken by the Board or @ committee of the Board, any other
director{s) or officer{s) of the Company or any other authorized persons in connection with any
matter(s) referred to or contemplated in any of the foregoing resolutions be and are hereby approved,
ratified and confirmed in all respects.”

For and an behalf of
M/s PHF Leasing Limited

PHF | cASING LIMUTEL
v Rivcko Cplpny.Jé i

Compaty Secretary
Shikkha Kapoor
Company Secretary
Membership No: A19146
Address: H. No. 65, Paras Estate Date: February 28, 2024
Jalandhar - 144001, Punjab Place: Jalandhar

CREBIFIN & PHF Eco GREEN

nfoimphfleaang.n



PHF LEASING

: ﬁ! J.-_tf-:{.:-#- 1':;.': LT

Pigrsiaant to the General Oecolae Moo 14/2020 deted Apdll 8, 2020, Ciroukar Mo 17 2020 dated
faril 13, 2020, Creular Mo, 2002020 dated May 05, 2020, Circular No, 022027 dated lanuary
13, 2021, Cirealar Moo £23/202%1 dated Decemier 8, 2023, Circular Moo 2172001 dated
Decentbes 14, 2021, Clreukar 8o, /3022 dated hMay 05, 2023, Ciroular dp 1072022 dated
Booomber 28, 2022 ane Circular Moo 0892023 dated Septermber 25, 2023 sued by Ministry ol
Corporabe Affalrs {caltactively referred to as "MOA Circulars”|, companies are germitted to
hold the Extra-Ordinary General Mecting (EGM Mecting) through Vides Corderemdng (MO or
Ozher Audia Yisuz! Means [DAVM), without the physical presence of members &t a common
venue. Hence, In acoordanca with the MCA Clroulars, provisions of the Companics Act, 20713,
the FGid of the Comgany |5 being kedd thraugh VO ar DAVRG Thie deamsd venug foer e EGB

ihall e ghe Negistered O ce ol the Campany

The molovant Explanstory Statoment purspant to Section 102 1) of the Companies &ct, 2013
[ "k Act” |, setting out the material Lects mnte ming spechl Business in respect of ltem Ma. 1
to & a3 st out abowe i annesed bereto,

3, Generathy, 0 member entitied ta attend and wete ot the meeting is entitled te apaoant & proey ta
attend and vate imtead of himselfhersell and o prory need nat be & member of the company.
Since this EGN = being teld throogh YO/ OAVM pursugnt e the PMTA Clroulars, physizal
attendance of BMembers has been dispersed with. Accordingly, the facllity for agpofntment of
proses by tha Members will not be avallable for the S8 and honce, the Proxy Form and
Attencance Slip ase not annexed haroto

I

[EE]

Since the £GR will B2 held thraugh YCAOAYRE Facility, the Route Map s not ernesed with this
Fotice,

Institutioral / Corporate Sharehaolders [Le, other than individuals / HAUF, NRL ete.) are reguirgd
te send a scanned copy  (POFAPG  Format) of (ta Board or  goversing body
FasolutionfAuthorization g5e, autharizing its representative to attend this EGM through VC /
DA gn it betsall and Doowrts thraugh remote &-vating. The sald resalutionfauthorization
stall be e-mailed 1o the Comgany al complisnee@® phileasing.com.

Fartcipation of members through Y CAVR faciity will be reckoned for the purpose of
guarum for the EGM a5 per Section 103 of the Act

The Repister of Directors and Key Managerial Personngl and thelr shareholding, maintained under
Sectlan 170 of the Act, asd the Ragister of Contracks o &rrengements in which the direciors are

interestad, maintained under Section 189 of the Act, will be availeble slectramcally for inseaeciion by
the members during the FGM AN documernts referied e oin the Notice will alsa be ayvailabla for

phpctrionic irapeciion without koy Tee by the members from the date of droulation of this Notice up to
the date of EGM_ 18, March 21, 2024, Mombers soeking to impect such docurments con send an email
to complance@phfieaeng com
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1. Incompliance with tha MO8 Cirmulars and SEE Circulér dated Janmary 05, 2023, Mot of 1he EGM =
biping seat anly through electron= mode 1o these pipmbees whons oomail addrgs: i regstensd win
the Camgarnyy Deposiory Pamiczpants. Members may note that the Molae will 2lzo e available an
the Company’s website www obike z oo 4 the website of Comgany's Regstrar and Transfar
Agenl, Sidine Faancial Samices &t ow dplimprin comr &ad on the websize af BSE1 Umited a4
WAL TSR N

Yud

Pursuanl 2o e prowsicns of Secmion 108 of the Companed Act, 2013 resd with Rule 20 of the
Companiss | Maigament snd Aaminstration] Ruales, 2034 jas amended], the Dampany i providiog
torite members fagillty te exarcse their fight T vete on manlutions gropadaed 1o ba pascad at the EGM
by electranie main. | ‘weygiitifg” 1. Membess may cash thoir wafos remoely, using an olEctaanic veba
syntam on the dates mentioned bereip belaw (“remote &-vating”™), The s-dating Facllity to the date ol
[&EkA will Be pravided to the members by 3075 Shying Financial Seraces Privare Limicad (Skyling)s foe
votmg o all the resalutions st ous in thi Motice

(he remptn povoting Tacility will be avallable during the fellaweng voting poriod:

Commencenent of remote @-voting: 000 A M, Maroh 18, 2025
End of rermnote e-voting: 05:00 P, Warch 20, 2024

Thie remote e-voling #ill nat be afowed heyond the storesaid dzte ang tme anid the remots e-woting
madale shal be forchwith disabiat by Skine upon sxpiry of the afnresaid perod. Those mambers,
wiho will Be present o 1he BGN threupn YCIDAYR facility #nd hadm not st thes sate o the
Resoluthars through remste g-voting 2nd a2 otherwise not barred from doing eo, shall be eligiblz 1o
pirle though e-woting system gurnp the £GM

3 The Compamy hat appainted R Sagrika fayne (M Moo 2-hTHTR], Precticing Company Secrofany, as
tha Serutinizer for CONPUCTInG e e-y0Ting procass 0 aciaranee with the law inafairand TE=ENSp=rent
manper The Screteizat will after the conclusion of ewoting #f the Meetmp, scruvalze tha votes cast
A1 the Peeling and vioras cast thraugh remicla g-voling, make & ranzolidated Sciutnizer's F-'EI.'II.I"'I and
sulfirnit the same Lo the Chairman, The resusll afl e-voting wil! be gaclared withm e working Saye al
the conclusion af the Meptmg ang the saine, ddong with the consoidated Scrutinizer's Repart, will be
placed an ghe website of HEOL, the evating agency & on the Company’s webksitn af
wranw phfasasing o

4 The Members are requestsd 1o intimate changes, IFany, gertaining 14 thelr name, postal addoess,
email adirpws, telephanay maobile aumbers, Permanent Accown? Bumbsr (PANY, mandobes,
apminataang, tank detaits such 25, same of the bank amd branch detily, bank accoant mumbers. MICE
codde IFSC code; &1, 1o their DPs In Ge the shares ave beld by them in demat faem and. 1o the
Company incase The shares are beld by them in physiz i form, Members helding shares indemat form
are gdvizad to infarm the particutaty o8 ther bark accourt to thoie respactive Depositony
Participaniis

2. Mambers whiose thareholding & in physssd foom o are roquested to kind® ge1 their sheres conuerted
in EEMAT form in teder 10 awsil numergus bonefits af uEmaterljllz"[i-an which mclede sasy
liguidity, ease of tansler and elmanagior of amy pessniity of (oss of decuments and bad deliverey

You iay dordect My Shikha Kapoor, st eomail d compllane@phileasing.com ar phene i =491
TEBEEDTIED, Nacrwsrny mvetance vhat he greon By e Dompany
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Ay pelaen wWho sCguires shares af the Company and becomes the member of the Company afior
sengding of thiz Notice and holding shares a5 on the cut-o5 dato, may wbtain the log m & G pacisnard

by Sendmg a request af svulingfTnsdlop o ar RTA af pdmin@zkylimerta.com, Bowawer, f ke fshe i
alresdy rogistered wath NSEL for romote e:yotmg then fiofahe can use his {har sxinling wser id and

pas e

Membors who necd assistanco botore or during the EGM with wio of technalogy, can send & regqiaest
at pomplamce@ahlle stivgg com ar svab ngdinsel.og inof callat tall free noc 022 - 4886 TD00 and 022
- 2455 000,

THE INSTRUCTIONS FOR MEMEBERS FOR REMOTE E-VOTING AND IDINING GEMERAL MEETING ARE
A5 UNDER;:

The remote e-voting period begine on Mondsy, March 1B, 2024 st 09:00 AM, snd snds an
Wednasday, March 20, 2024 5t 0500 P.M. Tha remate e-voting madule shall be disablad by NSDL
far voting thereafter. The Members, whode names sppear n the Register of Members [ Baneficial
Cwmears a5 on the record date (cut-off date] e, March 12, 2024 may cast thelr vote electronlcally,
The voting right of shareholders shall be in proportion to thekr share in the peid-up equity shars
capital of the Company as on the cut-off date, being March 14, 2024,

How o | wote electrenically wsing MSOL e-Yoting system?
Thie ey o vore efectromcelly an NSO - ading spelem comaisis of “Twd Srega ™ wduch ore menlionsd
bl

Step 1! Acceds o NSO e-Voting system

A} Login method for e-Voting and joining virteal mesting for individual sharehobdess hobding

securities in demat mode

b terms of SEBIircular dated December 9, 2030 on e-voting faciiity prowced by Listed Companes,
Individual sharehpldess hedding sofuritios o demat mode ate allowed to wate throiggh their demat
attmun] maintained with Depositories and deposiion Farspants. Sharahalthars are advizsd ta
update their mobile number 2nd emall id i their gemst 2ooopunts in grder fo Scces: g-voting
Eagiliby.

Lag:n method for Individugl charéhaldars halding seeuritiss it demat made s glven Bidog:

Type of shareholders Login Method
Indeidual Shareholdes [ Existing iDeAS user can vizit the e-Services website of NEOL Vi
holding securities in gemal At pd o cagrvices nadl com cither on @ Persoral Competeroron

rrcde with NSOL. & mobile, On the e-Servicas horme page dick on the “Beneflcial

Dwner” con under "Login® which = available wnides “IDeAS"
section , this will prampt yod Te enter your existing Liser 13 and
Password, After secoessful suthentication, you will o able 1o
sEp E-Noling servioes under alye added servlces Click an
“Mecess to e-Votlng® uncer e-Voting services and yau woll be

abletoseo o-Vating page, Click on company narms o e-Yoting

ciMGE "--I'M'II :al s |
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service provider Le. NSDL and you will be re-directed to e-
Vioting website of NSOL for castmg your vote during the remote
e-Vating perlad or jaining virtual mesting & vating during the
meating

2. Wyouware not registered for 1IDeA%S e-Services; option 1o register

is -available a1 htrpoyfesorvices nsdlcom,  Select “"Register
Onlina for IDeAS Portal” or chick 1
|I|||_I S ERSEIVIEE S T .-|'_|_|: my |I_-||||" |rL- |I ']l'n -_ | 1EE ]

3. Visit the e-Voting website of NSDL Open web browser by r-.rplnr.,
the Tollpwing URL: httpsy/fweweeyoting nsdl comy either on 3
Personal Computer or on-a mobile. Once the home page of e-
Varting system i launched, click an the icop "Login®™ which iz
gvailzble under 'Shareholder/Member’ soction. & new Scroen
will open. You will have to.enter your User IB{Le, your Sixtesn
digit demat account aumber hold with N5DL), Password/OTP
and a Verification Code as shown on the screen, After successful
authentication, yvou will be redirected to N5DL Depository site
wherein you can see g-Voting page. Click on company name or
e-Voting service provider i.e. NSDL and vou will be redirected
to e-Moting website of NSDL for casting your vote during the
remote e-Voting period or joining virtual meeting & wvoting
during the meeting.

4. Sharehalders/Members can also download NSOL Mabile App
"MNSDL Speede” facility by scanning the OF code mentioned
below for seamless voling experience

MN5DL - Mebile App is ovailable on

& AppStore B Google Play

individual Sharehoiders | Users who have opted for COSL Eas| / Easiest facility, can login
holding securities in demat through their existing user Id and password Optian will be
Friggke with COSL made avallable to reach e-Voting page without any further
authentication. The users 10 login Eash /Easiest are roquested 1o
visit COSL website wenw. cdsiindia. com and click on login icon &
Mew System Myeasi Tab and then user your cxisting my casi
usermame & pazsword.

2. After successful login the Easi / Easiest user will be able to sge

the e-Voting option for eligible companies where the evoting (s

CreDiriN
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i progiess 25 oper the information provided by campafy. On
dlicking the swating opten, the wser will o able to soe e ating

pagn of the @-Voling Seredd Qrovider Tor Casting your woly

dufing the =mate g-Voting perind or joining wirtual freeting &
votlng dusing the meeting: Additionally, there b alio links
provided ta access the system of ali g-Vioting Service Providens
sothat the dser can wisit the &-Voting service pradiders wahbsite
directly

3. Wthe pser ivnof fegistered for EasifEgziest, aniken 10 repister s
awailable at COSL wabsite whviw. pifal ndbia vem widl lick on hagin
& Meaw System Myezii Tab and then clich an registration sotion

4, afternathvely, the wier can daecly access e-Yoting page by
prasiding Demat Account Murnborand PAMN Ma. from & e-voting
link svailable an wetdscdslingiz.com homs page The system
will authenticate the wser by sonding OTP o registerad Mabedz
B Frrail 21 pecorded in the Demat Account, after saccesstul
suthertication, usar will ke able to see the e-Voting option

| where the meoting i in progrese and slsgable to directly access

the system of all a-Vating Service Providors,

Frafividual Sharehelders You ean 2lea login wEng the bogin cradentials of your demat apooum
(haolding securities in gamzt | through your Depositony Farticipant registored with PSELCDEL for e
rrinde} bogln through thetr vaoting facility upan ipRIng in; you willl e ahle to see =Voting option
daepository participants Click @n eVoting option, you will be redipecied 1o MSOL/COSL |

Depositary site afer suecasclul autheatication, wherein yau can see e-
voting feature. Click an company namsa or e-Voting serdice provdder e |
NSOL and wou will be redirected 1o e-Voting websre of 8500 for castmg |
wour vote during the remote o-Noting penied ar joining virtual messteng |
B wifing during the meeting,

Important note: Members whixare unobie ta ralriews Usor 10y Passwiir arg adviced e use Forged
User iG and Foroet Pessword optian svailable at abovemantianed webils.

Halpdesk for individusl Shareholders holding sequrithes in demat maode for any technbeal issues
redates to agin through Depository e, KSOL and CDSL,

_Login type | Helpdesk details

Iadividunt  Shareholders hi.'lidlnﬂ

securlties in demat mode with NSOL | s opare facing any technical leus in lagin can contsct KSEIL

helpdesk by sending & remuest al svabingSEneel oo in or call

. 02F - 4386 7008 and 022 - 2495 e
Indevidual Shareholkdars holding rdember: facing any technrical Bsue in login can cantag cosL
spqurities in demst mode with CD5L | helpdesk by sending 3 rafuest at

nElpArEE evonag cdslind i com O CONCBCT. a7 Todl free ne.

1800 22 5533 i
B — e t..--nr,ﬂhdr;
i ik
|:|'|-|'|'|i' III A

.
-.'.'-

B r.'*“ %};ﬂ
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Bj Login Methad for e-Votlng and Jn-:-lnln_g wirtual mesting fior sharehalders other than Indiwidual |
sharchodders holding seourities in demat mode and shareholders holding securities in physical mode.

| Bow tg Log-in to NSOL o-Vaoting wabsita?
I wisit the evating wohane al NSDL Opern web fepwcer @y ypmg (ke lollowing LIEL
brttps; i mudting nerldany eithar on 3 Parsanal Comaputer af on 8 mobile,
o, Dneethe horese gageof ¢Aating System i lsunchad, elick aon the icon "Login® which i dvailable
| urdsr Sharsholderfdember section.
3 & new screen will open. You will have to erter wour User 10, your Password/OTF and 3
[ Verificstion Code a5 shown on the sereen,

Alteraatively, f wan are cegittssed for NEDL ssenarex Lo (DEAS pou oo logda ar
| it esamde dail sy’ bl pawy exlating IDEAS login. Once pou fag-in oo NSOL psensces
| gfter unng yourlog-n credentisls, chick on 2-Voling and ol can proceed fo Step 2 Lo Costprwr

vohe glectromically,
4 Your Uszser (D details are piven below

Manner of holding shares i.e. Demat (NSOL | Your User 1D is;
or CO5L} or Physical |

a) For Members who old shares in derrat | 8 Characier DP 1D foflowed by & Dagit Chiand
accaunt with K50L i

For example of vaur OF 1D s IN3DE* "™ zpg
|C||r'n1 D 12%%° %% jhen vour wier IBB

INIoGees e eesen
b} For Members whao hold share: indemat | 16 Digit Benafciary 10
account witn C0EL For edampfa If your Beneficiasy 1D o«

Jpraskhasaiiesss then yool user 1D s
I ]:1'111'!1'11'1'-

z] For Members holding shares in Physical | TVEN Mumber followed by Fobio Number
Farm | rapistered with the company
For edample if folio number = DDL*** and
EVEM s 101456 thep wuser |10 =
| 103456001

5. Password details for sharshalders ather tan Indwidual shareholders are given habow:

al by are alreagy regstared for e-Voling. then -,.-:lu-::nr: USET your existing gass'f;na EI
o2t and Eadt wour unie

by B youw are using NSOL e-Watiag system for tha first 1ime, viou Wil need Lo -rétrsws the
mitial password’ which was communicared fo you. Dnce yoo setrigve youf nitial
pamword’, you nedd to enter the Tnitial password' aod the system will force you ta
change vour gassword,

Tl How toretrawse woor mitis] password'?
i I your email 10w regstered in your demataccount or with the carmpany, Yo
"Initial password’ is cormmuniceted to vou on your ermad 10, Trace the smail sem
to waa from NSO from your mailbox-Open the email and opea the attachment

Lo. & pdf file. Open the paf file, The password to open the Edffnl|=.-|= your Bdign
NG LIMITED
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client ID for NSDL -account, last 8 digits of client ID for CDSL account or folio
number for shares held in physical form. The .pdf file contains your ‘User ID" and
vour ‘initial password’
(1) If your email D is not registered, please follow steps mentioned below in process
for those shareholders whose email ids are not registered.
6. If you are unable to retrieve or have not received the “ Initial password” or have forgotten your
password;
aj} Click on "Forgot User Details/ Password ' [If you are holding shares in your demat account
with NSDL or CDSL) option available on www.evoting.nsdl.com.
b) Physical User Reset Password” (If you are holding shares in physical mode) option

avallable on www evoting nsdl.com.
¢} Wyou are still unable to get the password by aforesaid two options, you can send a request
at evoting@nsdi.co.n mentioning your demat account number/folio number, your PAN,

your name and your registered address etc.
Members can also use the OTP (One Time Password) based login for casting the votes on the
e-Voting system of NSDL.
7. After entering your password, tick on Agree to “Terms and Conditions” by selecting on the
~ checkbox. ) e
8. Now, you will have to click on "Login” button.

\ e — S — = - |

9. After you click on the “Login” button, Home page of e-Voting will ur;r.:n.—
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Step 2: Cast your vote electronically and join General Meeting gn N5DL e-Voting system.

|, Aftersuccessful login at Step 1, you will L|r' .l.h.-.-. {0 Gaa .1!II 12 pormpanses “EVEN" nowhich you
are hivkding shares and whose voting opcle and General Mbpsting & i Setive status.

I=d

Select "EVEN" of company for which you wish to dast yaur wite during the remate e-Voting
period and casting your virde dufing the General Mecting For joining vittual meesting, you
peed o click on “VOMOAYM® link placed under “Join Meating”

-

Mo yoru afeready for e-Voting as the Voting page opans.

1. Cast your vole by selecting appropnate options e assent or dissent, verify/madify tha
number of shares for which you wish to cast your wote and cfich on “Submit” and also
"Confirm™ when prismpted

5 Upon cenfirmation, the message “Vete cast successfully™ will o= dispiaved.

(. You can 3o take the printout of the votes cast by vou By clicking an the print option an (he
confirmation page.

General Gutdelines for shareholders

jot

Imstitutsonzl shareholders (e other than Individuzls, HUF, WHRI eto; are required a8 send
scanned copy (PIEPG Farmmat) ol the ralevant Board Recolution Suthority letier ks with
gttested specemen ignature of the duly suthored 5|gr-3t-:|n,-:lu ) who @re authonzed to vote,
to the Sonuitinear by emall to complisneeiphflsa:l sng.cons, Insttutional sharehokders |12
oiher Vhan individuals, HUF, MR el can alwo .ir.||l:l-:lI:| their Bozrd Resolution [ Power of
Attormay J Agthorlty Letter et by dicking on "Upksad Board Resglution # Autharity
Letter” displayed under “e-Wating"” tab in thesr egin

4o Il streagly recommended rob 10 share your password with any ather person and take
utmost cere 00 keep your pessword configential. Lagin to the e-veting website will be disabeeg
upan five unsuccessful amempis to ey in the cormoct passward. In such an event, vou wil
need 1o go through the “Forgot Lser Demiis Pasowtrd ™ ar “Phiysica| User Reser Password 1"

Lption awvailable on www avating.nsd Loom to reset the password,

3. Incase af any queries; vou may refer the Frequently Asked Ouestions (FACE] for Shareheldors
and p-voting wser manual for Sharcholders awvailshle 8t the download secton of
sonew e nbing nad | com or call anc 022 - 4886 7000 and 022 - 2439 7000 or send o request &

=
yotinpi el g, |f

—
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Process for those sharehobders whosa email Ids are not registered with the depositorias for
procuring wser id and passwiord and registration of & mall ids fof e-voting for the resolutions set out
in this notice

1 i case chares-are heid in piwsical mode please provide Folic Mo, Marme of shareholder
seanned cogy of the share certifeate [frant and back), PAN (self attested scannad copy of
PAM card), AADHAR (el attested scaneed copy ‘of Aadhar Card] By emall to
corrplance@ phfieasing com

2 Incase shares are heldin demat made, please grovide DFDO-CLID |26 digit OPID « CLD or 16
digit beneficlary 10, Mame, chient master or copy of Consalldawsd Account stetement, PAN
iself attested stanned copy of PAN card), AATHAR (seft attested scanned copy of Aadhar
Card] to Jcompliznce@phfleasing.comy, i you are an indiadozl shareholders holding
securities in demat mode, you are reguested to refer 1o theiogin method explained at step
1{A&} L2 Login method for e-Veting and jeining virtwal meeting tor Individual shareholders
haolding securltles in demat mode.

3 Alernatively shareholder!membdrs may send a regupst be evotingiiisdl Lo o fer procuring
iz=er 1d-and password fos g-woting by proviging above ment:oned documents

4 m termz of SEBI circular dated December 3, 2020 on e-voting fatility provided by Listed
Companies, |ndividual shareholders bolding cecusities I desial mode are allowed to vote
throwgh thalr damat account maintzined with Depositories and Degository Parmicipants.
Shareholders are reguired to update thelr moekilé number and emidl 10 cofrectly in Bher
dermat gecount in grdar 1o access e-Voting facility

THE INSTRUCTIONS FOR MEMBERS FDR e-VOTING ON THE DAY OF THE EGM ARE A5 LINDER:-

The procedure far e-Vating on the day of the EGH i same a5 the instrections manticred
abowe for remole e-vating:

L Only thase Members) shargholdens, whe will be presentin the EGM through VE/GaVM faclity
and have nat caxited their vote on the Resolutions through remote e-Voring and 2ra otharwise
not barred from doing so, shall be elsgble to vore through #-Voting system in the EGRM/AGM

3. Memberz who have veted through Remote e-Voting will ba eligihle to attend the ESM
Howewer, they will nat be eligible to vote at the EGM

4, The details of the person who may be conracted for any grievances connested with the faci ity

tor e-Voting on the day of the ZGM/AGM shall be the same person mentioned for Bemoee =
voting,

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE EGM THROUGH VC/OAVM ARE AS UNDER:

1. Member will be provided wWith a facility 1o attend the ESM through Y08 through the
MSDL e-vVoting svstems. Members may access by follawing the steps mentioned zhove T

Aecess to NSDL e-Voting system. After suscessful logim, You can ses link el “WC0A0M” E'|'=';ﬁ‘ﬁ't"-"" |
-.|er ;|

5 rJ-_..:I 15 4]
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unde¢ "laln meating™ menu sgainst company nam. You are requested to click an VE/OAWM
link placed under join Meeting menu, The link for VO/OAVM  will be aviilable n
SharehoiderMdember login wherd the EVEN of Company will be displayed: Piease note that
the members who do not heve the User 1D and Password for e-Voting or kave forgotten the
User 1D and Presword may retrieve the same by following the remote e-Voting instructiony
mrentioned in the potice to avald o minute rugh

Membars are ancouraged to join the Meating through Leptops for better eapirience

Further Bembers will be regured to allow Carnera and wse Inlernet «ith o gand Sgeean Lo
aveaid gy disturbance during the meeting.

Plezse note that Participants Connecting from Mobile Devices or Tablets or throwgh Leptop
connecting wio Maokile Hotspat may esperience AudioViden loss dee to Fluctuatson in their
respective retwork. 1t is therefore recommended 1o use Stable WiSFH or LAN Connection te
mitgate any kind of aforesaid glitches

Sharehokders who would lize to express their views/have guestions may send thaer questions
in adwnce mentionirg their name gemat account aumberffelo number, emall 14, mabue
numbar 3t compliance@phfieasing.com. The same will ba replied by the company suitably

Other Information:

i

As mandatad by the Secunties and Exchange Board of india {"SEBI"}, =ecurities of tha
Company can be tramsferraditradad only in demateraliced form. Members halding shares in
phrysecal form are advised to avall of the facility of dematerialisation.

Members holding shares in physical mode are:

required to submit their Permanent Account Number [(PAN] and bank account details
tothe Company / BT4, if not registerad / updated with the Company /ATA, 35 mandated
by SEEN. ARernatively, such  Members may  write g0 the  Compainy af
connpdidnee (@ phifteasing com or {0 RTA atad min@E skylinerta.com afong with the detads of
fobo no., saif-attested copy of PAN casd, bank details |Bank account mumber, Bank and
Branch Mame and address, IFSC, MICE details] end cancelled chegie leaf

are advised to make namination in respect of thair sharehalding in the Company. The
Nomination Form 5H-13 prescribed by the Gavernment can be obtained fram the
Registrar and Share TransfarAgent or the Coampany at its registered office

fembers holding chares in electronic mode am

requested to submit their PAN and bank account decsils 1o their respective Depostory
Farlicipants ["DPs”) with which they are maintaining their demat accounts

g
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a) advised to contact their respective DPs for registering nomination.

4. Non-Resident Indian Members are requested to inform the Company/RTA (if shareholding
is in physical mode)/ respective DPs (if shareholding is in demat mode), immediately on:

a) Change in their residential status on return to India for permanent settlement;

b) Particulars of their bank account maintained in India with complete name, branch,
account type, account number and address of the bank with PIN Code number, if not furnished

earlier. )

=
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013

&g required by Section 102 of the Companies Act, 20LS [the "4, The foilinging Exptanatasy Statement
s2ts oulf all matarial facts relating to the business mentioned under kerm Mo 1 and 2 of the accompanying
MoLice;

Iterm Mo 1

To gonslder and approve the Increase In Authorizad Sharg Capital of the Company and consoguential
amendment in Memorandum of Association of the Company

In erger to expand the capital bace of the business and to ephance the working operations of the besmess,
the Board has recormmmented the preferantial ksue of aguity warrants convertible anfa eguiy shares
bevond the existing authorised thare capital of the Company, Thus, in grder o accommuodate the incressed
capital, Sher The yeers the volume of Business kas been moreasing constantly ant the comaary has slso
ambarked upan pepansion plans Thus, it is now propased 10 increase the autharized share capital of the
Carmpany fram Lhe existing limit ¢f 0. 15,00,00,000/- [Rupees Fifteen Crases Onby) divided into 1,50000,000
(e Crarg Fifte Lakhs) Equity Skases of fz. 100 (Rupees Ten Cnly) each to A5 400,00 00,000/ (Rupees Farty
Crpres)divided (nto 400,00 000/ (Four Croded) Equity Sharas of Bs L0~ [Ruopeas Ten Ol aach by creatlon
af actdftionak 2, 5000, 000 [Two Croces and Fitty Lakhe) equity shares of R, 105 (Rasees Ton-Onlyl oach

Pursuant 1o Sections 61 and 64 of the Companies At 2053, thie consent of the Members of the Company is
required 1o Intnoase the proposed authorized share capral Accordingly, the 8card of Directars of the
LCormgainy, vebe LS fedsdiutlson passed 21 1he meetmg ald on Febrsany 20, 20228, his proposed o incresse
the autharizod shark capitzl of the Companry and seeks the approval of members for the same ang
Conssguently umber Section 13 of the Lompanss Ao, 2019, alterstion in memarandum ol Avacation af
Comgany 15 mandated, hence, the approval for the same s slse sought from $he member: of the Comgany
The Board of Directors pacormmends resolution 28 4ot autin ltem No. 1in the aotees tor appreal of members
al the Comgany.

The Clawke Voo, @pitsl clause of Memorandem af Association of the Company be omended o that effecs
Nore of the Drectots; Key Manageridi Personned [KMF| or their respecive relatives afe; in any way,

concerned of muerasted, linancally ar otherwsse in the sakd resolutionis), exoept 35 shareholders of the
campiny in general

ftem No, 2
To consider and approve issuance of equity warrants convertible intg oquity shares on preferential basis

to non-promoter cotegory

The Agand of Directans atits meeting held on February 30, 2024 hed, subject to tlse g pproval of the Membars
PHRE | featls
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and soch atker approvals as rmay be reguired,; approved the iEscanoe @nd allotment of upta 1;54,55,240
Equity 'Warrants convarsinlo into Equity Snares ata gnce of Bs 25 per Eguity 'Warrart aggregating upta
R 43,73 21 000 [Fugees Forly Cight Crores Sevenly Three Lakhs Eghty Dae Thousang Oniyl for cash
cersideration; an s preferential bass to Mor-Promdaer Catepory. Corsiderng the conditiors of Preferential
Iss0e a5 pér 56 B ICGA Apgulatans and in complianee of the same, it s naow being propased o raise funds
AgEregatmg apto Ay, £E03 81 000/ (Ripeas Forty Dight Crares Formy Theee Lakits Elghty One Theausznd
Cntyl by wiry af sswance of upte 193,75, 240 egaity warrants, each convertble into, or exchangeabés for, 1
{ore] fuin paid-up equity share-of the Company of face walue of Rs, 10/ each |“Warmarts") at a price of Ra.
25/~ each payasle in cash (“Warrants lsen Prioa”), which miy e exercised in gne o moce tranches during
the perias cammencing from the daie of alletment af the Warranis untll explry of 18 {elghreen) monthe, 10

thir proqosed allottecd a5 mentaned in the resclatian ha, 2.

In acosrdancs wih Sactions 23, 42 and 62)1){c] aad other apglicable pravisions of the Comupanies Act, 2013
iEhsa =A™y ard e Comaanies (Prospectes-and sligtment of Secuntiny) Bules, 2614, the Companies |Share
Capital and Debentures) Hules, 2014 and other aaplicabls fules made thereuncer {Including any s1atuiary
madificutiany) ar feanactmentz) thareal for the Qe being in farce) and In dccordande with the Securities
and Exchange Board of Indie dlscue of Capital and DEclogure Requirements) Her,'ulatln:-r:i, 2018 [the "SE8I
DR Fegulotions”) and the Securities and Excnange Board o India (Lsting DbAgators and Nsclosung
Aequircmeants) Aepulations, 1Y [the “Lissing Bepdlatians™), at amended fram time o time, approval of
membars af tha Company by way af soedal resolution s reguired 1o issue seowities by way of private
placement ar a prefecential basi

Itmzy e nated that

1. Al equity shares of the Compary are already made fully paid up as or date. Further, all egaity
shares to b allatted an coaversion of Equity wasrant shall be fully paid wa st the time af the
allatrrrnt;

£ Thie Cofipany i in compiianss with the conditions Tor antindois lating of eguity shores: asg
specified in the Bsting agreemert with the stock exchange whene the cquity shares of the
{ompary ane listed #nd the Securitles and Exchange Hoard of Indla (Listng Obifgations ang
Digclosgre Peguiraments), 3015 s amended, and sny droular or nasificatian isseed by the SEM
theroungdor;

1 The Campany has chtamed te Peftanent Accaunt Humbes of the proposed allotiees,
4 The Proposed Allotress frave regrecorted 2nd declared To.the Con ipany that they kave Aot soid

nes transtarred any equity Shares of the Company duricg the 20 days proceding the relevant
date

Particulars of the Preforential |ssue ncluding date of passing of Board resolution

Trie Doard af irectars at its meeting feld on Februsry 20, 2024 had, subject to the aparawl af the
Membersand such othar approvals as may be raguired, approved the sseance and allotment of upta
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154,95 240 Eguity Warrants corvertivle into Eguity Sharesat a price of Bs, 25/ per Equity Wasrani
agaregating upto RBso 48, 73,581,000/ [Rupees Forty Eight Croses Seventy Three Lakhs Eighty O
Thaarsang Dinly) for cash consideration, on a preterantial basis to Non-Promaoter Catisgary

Kind of Securities offered, maximum number of Securities to be Bseed, manner of Bsue of
shares and the lssue Price.

Upto 1,93,75,240 Equity Warrents convertible mbo Equity Shares at o price of By 255 per Equity
Warrant aggregating wpts Rs. 48,43 81, 000/- [(Rupees Farty Elght Crores Forty Three Lakhs Eighty One
Thousand Oaly} for cash consideration, on 2 preferental basls to Non-Fromater Categony,

It Ohjectsof the Preferential Issue and aggregate amount proposed to be raisad

e Company Sroposes bo raise an amount sggregating up to As, 48.43,81,000/- [Rupees Forty Eight
Crares Forty Thiee Likhs Ekghty One Thausand Only) through the Preferential Issue, The funds raised
throughthe proposed preferential issoe will be wtiized for the porgose of meeting fund requirement
for espansion of business activities, meeting working capital requirements and other general

COFPOFATE PUFROSES.

I Relevant Date

In terms of the provisions of Chapter ¥ of the SEBE ICDR Regulations, reievant date for determining
the fioor price for the Preferential lssue is Tussaay, February 20, 2024, belng the date 30 days
prior to the date ol this Extra Ordimary General Meeting [EGM :I,

il.  Basis on which the price has been arrived at and justification for the price [Induding premium;

iF any)

The equiby shares of the Company ars listed atthe Matrepolitan Stock Exchange of India Limited
{MISED. There isin-freqguent trading of shares of the Company on MSEL In terms of Regulztion
165 of the SEQI {ICOR) Regulations, 2018, whiere the shares are not frequently traded, the price
determined by the Issuer shall take into account valuation perameters intluding book value,
comparable trading multiples, end sech other parameters as are customary for valuation of

sharas of sueh cam panmies

The Company has obtained a valuation certificzste dated February 20, 7024 from Sham 5,
Aggarwal & Co., 2, Patel Chowk, Oppaosite Goel Hospital, Jalandhar-143001, India and the same
has been undated on the website al the Compamy

The same can be accessed at httpsyAwww phileasing. com/Certificates. htmi. The present issue
price of equity warrants 15 Bs, 25/ [Rupees Teeenity Five Only) par equity warrent as per the
valuafion arrived s per the valuation certificate. -
5 PHF LEASING LIMITED
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lil. Name and address of valuer who performed valuation

Sham 5 Aggarwal & Co., Registered Valuer, 2 Patel Chowk, Opposite Goel Hospital,
lalandhar-144001, India

iv.  Amount which the company intends to raise by way of such securities.

Aggregate amount of up to Rs. 48,43,81,000/- (Rupees Forty Eight Crores Forty Three Lakhs
Eighty One Thousand Only) far cash.

v.  Material terms of raising such securities, proposed time schedule, purposes or objects of
offer, contribution being made by the promoters or directors either as part of the offer or
separately in furtherance of objects; principle terms of assets charged as securities

The matertal tarms for the Preferantial [ssue of Warrants to the Proposed Allottees is set out
below:

A. Tenure

The Warrants shall be convertible into equity shares within a period of 18 [eighteen)
manths from the date of allotment of the Warrants

B. Conversion and other related matters:

(i) The Warrant hoider shall have the right to convert the Warrants into fully paid-up
equity shares of the Company of face value of Rs. 10/- (Rupees Ten only) each, in
one ar more tranches, by delivering a notlce of conversion (“Conversion Notice™) 1o
the Company reguesting the conversion of the relevant number of Warrants into
equity shares, on the date designated as the specified conversion date in the
Conversion Notice ["Conversion Date"),

fii) Each Warrant held by the proposed allottee shall entitle each of them to apply for
and obtain allotment of 1 (One} Equity Share of the face value of Rs, 10/- (Rupees
Ten Only) each

(ili)  The conversion of Equity Warrants into equity shares is to be done, in one or
maore tranches, before the expiry of eighteen (18) months from the date of
allotment of warrants in terms of SEBI ICOR Regulations

CReEDIFIN
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[iwi The Froposed Slotteeis; shall, an or before the date of allopment of \Warrants, pay
ah amodnt eguisalent te AL 90 [Rupeiee Nine Oaly] per warrant wehich will be keps
by the Camgpany o be adjusted and appropriated against the Warrant i5sue Price o
thie Fquity Sharec: The balances Rs. 16/~ per warrant of the Warrant lssue Pnoe shall
e povable by the Warrant Holder at the time of exercisme the Warrants:

[wh The warrarnts shall be ssuad and allotted By the Company onfy in dematerialived
farrm within @ perlod of 15 days fram the daze of passing of the specis| resolution
b the Mamben, proveded that where Lhe aflatment of Equity Warrants Is subjact
to receipt of @ny approval or parmission fram any repulatory authorily o
Government of (ndia, the allotment shall be comploted within a period of 15 days
frorm thie date of recelpt of last of such agprovals or permissions.

ivil The consideration for allotment of Warrants and/or Equity Sheres sresing out
of srercisee of such Warrants shall be paid to the Company from the bank
account of the Proposed Allottess]

[RSTN inthe event the Eguity Warrant Holderfs) do nat exercise Eguity Warranis wit hin
the Eguity Warrant Exercise Period, the Equity Warrants shall pse and the amiownt
paid shall stand forfeited by the Company

(will) Upan esercise of the opton to convert the Equity Warrants seithan the tenurs
specified above, the Campany shall ensure that the allatment of equity shares
PUrsLant 1o eyercise of the convertinle Warrants (s "_"EIITIF""E'tEIj withim 15 da ¥a
from the date of such esetcise by the atlottee of such warmanis.

lix}  The Eguity Warrants by teelfuntil converted into Equity Shares, do not give to
the Warrant Holder(s) any voting rghts in the Company n respect of such
Equity Warrants, Howewver, warrants holders shall be entitled to any corporate
action such a4 Issuance of bonus sharas, rght issue, split or consolidation of
shares otoo announced by the Company bitween the date of warrants
slictment and their conversion into Eguity Shares, In terms of Regulation 166
of the SEBI ICDR Begelations, the price of Warrants determined abowve aind {he
numbar of Eguity Shares to be allotted on exarcise of the Warrants shall be
subifect to appropriate adjustments, f applcable, if the amosnt payable on
aceount of the re-computation of price is not pald withi the time stipulated in
the ICOR Regulaticis, the Warrants shall continue to ba locked- In 1ill the tims

such amount = paid by the Warrant Halder: Sy
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(x} The Equity Shares arising from the exerclse of the Eguity Warrants will be iistaed on the
stock Exchange subject to the receipt of necessary regulatory permissions and
approvals as the case may be. The Equity Warrants shall not be Hsted

C. Lock-in

The Warrants and the squity shares ssued wpon conversion ot the Warrants shall be
leschomd br, inaceardance with Chaprer Voof the SERI ICDR Regulations.

vi.  Theclassor ciasses of persons to whom the allotment is proposed to be made: The proposed
allotment 15 fo be made under “Non-Promoter Category™ of the Company

vii. The justification for the allotment proposed to be made for consideration other than cash
together with valuation report of the registered valuer:

The allptment i proposed to be made Tor cash anly

will, The intention of Promoter(s)/Mrectorfs]/Key Managerial Persconel/S%enior Management of the
Company to subscribe to the offer:

Mo Promoter of the Company intend to subscnbe to the offer Howewer, the Directon, Koy
Managerial Personnel and Senior Management (26 per details provided in resolution ne, 2) are
interested and intend to subscribe to the OHer for msue of Equity Warrants convertible inta Equity
shares of the Company, an 3 preferantial basis,

ix.  Proposed tme frame within which the Preferentiol 1ssue or allotment shall be completed

As required under the SEBI ICDR Regulations, the Equity Warrant convertible into equity shares
shall be allotted by the Company within a period of 15 days from the date of passing of this
Resolution, provided that whare the allotment is pending on account of receipt of any approvel or
permission from any regulatary or statutony authority, the allotment shall be campleted within 2
period of 15 days from the date of receipt of last of such apgrovals or permissions,

L Details of Proposed Allottees and the Identity of the natural persons who are the uitimate
beneficial owners of the Equity Shares proposed to be allotted and/or who ultimately control the
proposed allottees, the percentage of post Preferential lssue capital that may be held by them
conszeguent to the Preferential fssue
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Identity of
the natural
persons
wh o are
the
it
ultimate No. of
beneficial Equi
owners of quity Pre-issue Post-issue
e . ca the shares Warrant Shareholding Shareholding
. No. ame ategory iftha :' _—
propased d to be
allottee
allotted
and/or
who
ultimately
control the
proposed
allottee
No. of No. of
Shares % Shares »
MNon-
A skach Promoter
X Category Self 12000 25000 0.2 37000 | 0.12
Gupta i
(an Indian
Resident)
Non-
r— Promoter
2 ” Category Self 24000 | 10000 | 0.08 | 24000 | 0.11
Sareen .
(an Indian
Resident)
Non-
Aashim Promoter
3 = Category Self 12000 | 10000 | 0.08 | 22000 | 0.07
Sareen
(an Indian
Resident)
MNan-
Aavush Promoter
3 1 Category Self 60000 0 o | soooo | 0.19
Tibrewal T
(an Indian
Resident)
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Non-

Promoter
5 Aditi Kapur | Category Self 24000 0 0 24000 | 0.08
{an Indian
Resident)

MNon-
Promoter
Agile Category (a Mz
anlser'u Company A 1600000 218820 | 17.6 | 578820 | 18.1
Private incorporate s fistal 0 7 0 6
Limited d under the

laws of

India)

Mon

Promoter
7 Ajay Category Self 7920 0 0 1920 0.02
{an Indian
Resident)

Man-
A Promoter
g bl Category Self 30000 0 o | 30000 | 0.09
Govyal

{an Indian
Resident]

Non-

o Promoter

g Sood Category Self 180000 | 200000 | 1.61 | 380000 | 1.19
lan Indian

Resident]

Non-

Promoter
10 Amit Azad | Category Self 120000 0 0 120000 | 0.38
{an Indian
Reszident)

Mon-
Amit Promoter
11 i Category Self 24000 0 0 | 24000 | 0.08
Chawla

lan Indian

Resident)
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MNon-
Amit Promoter
12 Kumar Category Self 5000 0 0 6000 0.02 |
Tandon (an Indian
Resident)
IJI
MNon-
Amitech Promoter
13 Category Self 98000 0 0 96000 | 0.30
Kumar .
{an Indian
Resident)
Non-
r— Fromoter
14 Category Self 30000 0 0 30000 | 0.09
Garg .
(an Indian
Resident)
MNan-
Anuraj Promaoter
15 Kumar Category Salf 60000 25000 0.2 85000 | 0.27
Bhardwaj | (an Indian
Resident]
MNon-
Ashwani Promoter
16 Category Selt 120000 | 100000 | 0.81 | 220000 | 0.69
Gupta :
(an Indian
Resident)
Naon-
Ashwani Promoter
17 Kumar Category Self 120000 | 75000 | 0.61 | 195000 | 0.61
lindal {an Indian
Resident)
Non-
Promoter
18 :f:;i;lm Category Self 24000 0 o | 24000 | 0.08
{an Indian
Resident)
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MNon-
. Fromoter
Atin

19 — Category Self 24000 0 0 24000 | 0.08
Aggarwal [an Indian

Resident)

Man-
Bhuvan Fromoter
20 = Category Salf 24000 0 0 24000 | 0.08
Lamba
(an Indian
Resident)

Mon-

Promoter
Category Salf 430000 | 100000 | O.B1 | 580000 | 1.82
{an Indian
Resident)

Chirag

21
Gupta

MNon-

Fromoter
Category Self 12000 0 0 12000 | 0.04
(&n Indian
Resident)

Dhira)

22 Singh

Mon-

Dinesh Promoter .
23 Dinesh 24000 100500 | O.81 | 124500 | 0.39
Gupta HUF | Category Gupta

{an HUF)

Non-

Promoter
24 Divya Jain | Category Self 1B000 0 0 18000 | 0.06
(an Indian
Resident)

MNon-

Fromoter
25 Garima Category Self 12000 0 0 12000 | 0.04
{an Indian
Resident)

Mon-
Promoter
Gaurav

26 Category Self 18000 0 0 12000 | 0.06
Mahajan
(an Indian

Resident)
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Mon-
Promoter l
Gauray =
27 P— Category Self 48000 10000 | 0.08 | 58000 | 0.18
{an Indian
Resident)
Nan |
Promoter
28 Geeta Jain | Category Self 30000 0 0 30000 | 0.05
fan Indian
Resident)
MNon-
Glosec Sub
Promoter
Broker
A Category (a
Mr. Vik 120460
29 | Marketing | S0P r- VIRTSM | 350000 | 844600 | 6.82 3.78
incorporate Vaish 1]
Services
d under the
Private _
Limited s o
; India)
MNon-
G . Promoter
(L - .
30 oot Category Self pO000 0 0 60000 | 0.19
Gupta :
{an Indian
Resident]
MNan-
Giirtésn Promoter
11 2 Category Selt 3860 ] ] 3960 0.01
Kaur '
{an Indian
Resident)
Nan-
Promoter
H
Is::lm E;:§§|Ta PeLE iL 275000
32 K
Ciivata ReroTite Et:Jmf; 1800000 | 950000 | 7.67 0 8.63
Limited d under the P
laws of
India]
.1-.,,‘:;__1."'
b=
& O
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MNan-
) Promoter
Harish
33 Category Self 36000 50000 0.4 B6OOD | 0.27
Kumar
[an Indian
Resident}
Nan-
Harish Fromoter
34 Kumar Category Self 12000 25000 | 0.2 37000 | 0.12
Gupta (an Indian
Resident)
Nan-
Indu Fromoter
15 Category Self 24000 22730 | 0.18 | 46730 | 0.15
Bhalla
(an Indian
Resident)
MNon-
Promoter
Insta Category (a
. ] ;
16 Apphance company M5, Ashu agoanon | 728150 | s.88 32815 | 135
d Private incorporate Qupta 0 A
Limited d under the
laws of
India)
MNaon-
Promoter
Jasjot
37 . Category Self 780000 0 0 780000 | 2.45
Singh Virk
(a@n Indian
Resident)
Non-
Promoter
Kamal
38 Category Self 100000 35000 | 0.28 | 135000 | D42
Tandon )
[an Indian
Resident)
|
Man-
Fromoter
Kanika
39 e ats Category Self 120000 | 50000 04 | 170000 | 0.53
P [an Indian
Resident)
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40

Kashw
Mittal

Non-

Promoter
Category
{an Indian
Resident)

Ms
Monica
Mittal
(Guardian)

24000

50000

0.4

74000

0.23

41

Krishan
Kant

Naon-

Promoter
Category
{an Indian
Resident)

Self

71920

1920

0.02

42

Kuldip
Bhandari

Non-

Promoter
Category
(an Indian
Resident)

Self

24000

20700

0.17

44700

0.14

43

Kulwinder
Singh

Non-
Promaoter
Category
{an Indian
Resident)

Self

35960

3960

0.01

44

Kumar
Shalya
Gupta

Non-

Promoter
Category
{an Indian
Resident)

Self

300000

337800

2.73

637300

2.00

45

Kumar
Uttam

Non-

Promaoter
Category
{an Indian
Hesident)

Self

200000

150000

1.21

450000

141

46

Lakhwinde
rSingh

Mon-
Promoter
Category
(an Indian
Resident)

Self

6000

6000

0.02

CReDirFIN

info@phfleasing.in
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PHF Leasing Ltd.

CIN No: L6S1TOPBI9UIPLCO12Z488

@ PHF LEASING

Building Tharat GST No. 03AAACP7603B273
Non-
Manav Fromaoter
47 Kumar Category Self 105000 | 30000 | 0.24 | 135000 | 0.42
Modi {an Indian
Resident)
Non-
Manohar Promoter
43 Category Self 16000 0 0 16000 | 0.05
Lal Mehta
[an Indian
Resident)
MNon-
Megha Promoter
ag i Category Self 144000 0 o | 142000 | 0.45
Saggar :
lan indian
Resident)
MNon-
Minash Promoter
50 s Category Self 12000 ] 0 12000 | 0.04
Mahajan _
{an indian
Resident)
Non-
Monica Promoter
51 ! Category S5elf 12000 500040 0.4 62000 | 0.19
Mittal .
(an Indian
Resident) |
Mon-
; Promoter
Monika
52 Category Self 144000 50000 0.4 194000 | 0.61
Gupta
fan Indian
Resident)
Non-
Mudit Promoter
53 Category Self 12000 0 0 12000 | 0.04
Mathur ;
{an Indian
Resident)

CReDIriIN

info@phfleasing.in

2
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PHF LEASING

PHF Leasing Ltd.

CIN No: L6SI1OPBI992PLCO12488

Builddi g Gharal GST No. 03AAACPT60IB2ZY
MNan-
Promoter
54 Nancy Jha | Category Self 4200 0 0 4200 0.01
(an Indian
Resident)
Mon-
MNaveen e
55 : Category Self 12000 0 0 12000 | 0.04
Kirpal .
{an Indian
Resident)
MNon- '
Northers Fromoter 4
india Category (a Mr.
56 | Consultant | SO PeNY surinder | 300000 | 62500 | 0.5 | 362500 | 1.14
< Piiunte incarporate Nath
A d under the Mayor
Limited i of
India)
MNan-
Om Promoter
57 Parkash Category Self 12000 0 0 12000 | 0.04
Tiwari (an Indian
Resident)
MNan-
Parminder rGmate;
28 Singh LCategory Self 60000 25000 0.2 85000 | 0.27
(an Indian
Resident)
1
Non-
p d Promoter
59 ;n';'" ®" | category Self 12000 0 o | 12000 | 0.04
{an Indian
Resident)

CReBIFIN

nifcdphfleasing.in
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PHF LEASING

PHF Leasing Ltd.

CIN No: LeSI10PBI99IPLCO12488

Building Bharat GST No. U3AAACPT603B223
Fioneer Mon-
fir
Assurance | Promoter By
60 | Consultant | Category (a Sm"; 300000 0 0 | 200000 | 0.94
s Private company &
. : Chugh
Limited incorporate
d undear the
laws of
India)
Mon-
Promoter
61 Preeti Seth | Category Self 6000 0 0 6000 | 0.02
(an Indian
Resident)
Non-
Pringi Promoter
52 b Categary Self 180000 | 150000 | 1.21 | 330000 | 1.04
Uttam E
[an Indian
Resident)
Nan-
Fromoter
Priva
63 Category Self 12000 D (B 12000 | 0.04
Goyal .
(an Indian
Resident]
Non-
Promater
64 Pushap Category Seif 18000 0 0 18000 | D.06
[an Indian
Resident)
Non-
Rachvita Promoter
i
65 Y Category Self 60000 0 o | s0000 | 0.18
Sharma ;
(an Indian
Resident|
Non-
Promaoter
Rahul
EE gk Category Self 100000 0 0 100000 | 0.31
achar :
(an Indian
Resident)
i
Y crethty
- 178
CweDiriN A PHF Eco G
infog@iphflaa simgin

57, Hadia €
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PHF Leasing Ltd.

CIN No: L6S110PBI992PLCO12488

PHF LEASING

?'?m'-'fﬂﬁm-;}' Bharat GST No. 03AAACPT603IB2Z3
N s Non- Seif 5000 0 o | sooo | 0.02
Rahelu
Promoter
Lategory
(an Indian
| Resident)
| Non-
Rajiv Promoter
63 Kumar Category Self 12000 5000 0.04 | 17000 | C.05
Bajaj (an Indian
Resident)
Non-
Raman Promoter
69 Kumar Category Self 12000 50000 0.4 62000 | 0.19
Gupta (an Indian
Resident)
Nan-
Promoter
r
IFle!'Ie::t Category (a _—
70 nowsys | comPaly | pganam 100000 0 o | 100000 | 031
Frivate incorporate ot
Limited d under the BE
laws of
India)
Non-
Promaoter
/1 Ritika Seth | Category Self 2400 0 0 2400 0.01
(an Indian
Resident)
Non-
Rahan Promoter
Fi
2 Ehica Categq_w Self 30000 0 0 30000 | 0.09
(an Indian
Resident)
Rrcha 2
1 ':'rd;lb - 'll'-'u.
1"'% I‘__,;;_h'l;.lg,'l'ﬂ

CReDIFIN
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PHF Leasing Ltd.

CIN No: L6STIOPBI99ZPLCO12488
GST Mo, D3AAACPTHOIBLLS

PHF LEASING

’f‘?mﬁ:fm? Bhkarat

73

Sangeeta
Sareen

Non-

Promoter
Category
(an Indian
Resident]

Self

24000

13840 37640

0,12

74

Shahrukh
Khan

Non-

Promoter
Category
{an Indian
Resident)

Self

6000

6000

0.02

15

Shashank
Gobhil

Non-

Promoter
Category
{an Indian
Resident)

Self

15960

15960

0.05

i

Shikha
Kapoor

Nan-

Promoter
Category
{an Indian
Resident)

Salf

12000

12000

o.us

77

Shobha

MNan-

Promoter
Category
{an Indian
Resident)

Seif

6000

6000

0.02

78

Shreyans
Mehta

Non-

Promoter
Category
{an Indian
Resident)

Self

12000

12000

0.04

79

Sk
Dhawan

Non-
Promoter
Category
(an Indian
Resident)

Self

60000

60000

0.19

CReDIFIN

W +9191151-00401 M@ "'o@rhfeasingin

w i
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PHF LEASING

ﬁmﬁfm.? ':-"?ﬁ atal

ao

Smriti
Mathur

Non-
Fromoter
Category
(an Indian
Resident)

Selt

&000

PHF Leasing Ltd.

CIN No: Lo5110PB1992PLCII 2488
GST No. 13AAACPTO03BIZA

6000

0.0

Bl

Sneh Kant

Non-

Promoter
Category
{an Indian
Resident)

Self

7920

7920

0.02

B2

Sparsh
Gupta

Non-
Fromoter
Category
{an Indian
Resident)

Solf

12000

B3

Sudhanshu
Arora

Nan-
Promoter
Category
{an Indian
Resident)

self

6000

50000 | 04 62000

0.19

6000

0.04

84

Sumit Saini

Non-
Promoter
Category
{an Indian
Resident)

Self

18000

18000

0.06

85

Swati
Gupta

Non-

Promoter
Category
(an Indian
Resident)

Self

12000

10000 | 0.08 | 22000

0.07

86

Tarandeee
p Singh

Non-

Promoter
Category
(an Indian
Resident)

Self

120000

120000

CReDIFIN

W +919115)-0040] @ 'nfo@phfieasing.in

--------

o e
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PHF LEASING Sy e

Building Thatrat GST No. 0IAAACPT60IB2Z3
|
|
[Aranpreel ton:
87 e Promoter Self 60000 0 o0 | soooo | 019
Singh
Category
{an Indian
Resident)
Non-
Tihina Promater
a8 Category Self 24000 o 0 24000 | D.08
Kharbanda _
{an Indian
Resident)
I Mon-
Promaoter
E"ml Ea::E:-r.Ha s gt 120000
89 ey COmPany | cingh kang | 1200000 | © 0 3.76
Private incorporate 0
Limited d under the
laws of
India)
Non-
Promoter
VP Category (a
. Vi 0
g0 Dlﬂsnﬂlsttt anpany Mr, Vinay 3700000 | 150000 | 1.21 28500 294
5 Private Incorporate Gupta 0
Limited d under the
law= of
India)
M-
| .
Parkash € nll"' e, i '
91 | Ventures | <OmPANY =M | 48000 0 o | 48000 | 0.15
; incorporate | Kapoar
Private
. d under the
Limited
laws of
India)
j
M o=
, Promoter
- Vijay
92 K Category Self 24000 0 0 24000 | 0.08
umar .
(an Indian
Resident)

2 TVEA ~5e
N "fW -
CREBIFIN & PHF Eco GREEN
W +31 91151-00407 (@ "fo®eh 7, Aadin Calony, BMC Chowk



PHF LEASING

PHF Leasing Ltd.

CIN No: LeS1I0PBI992PLCO1I48R

CReDIFIN

The Pre Issue Shareholding Pottern is bosed on Benpos gs on February 16, 2024,

The post issue shareholding poattern in the above table has been prepared on the bosis thot the
proposed allottee(s) will subscribe to all the Fquity Warrants which get converted into Eguity
Shares, In the event for any reason, the proposed ailottee(s) do not or are unable to subscribe to
gnd/or are not allorted the Equity Shares they intent to do 50, the shareholding pottern in the

M| +9191151-0040) (@ "'o@phfleasing.in

Building Tharat GST No. 13AAACPTH0IB2ZY
Vijay i
93 | Kumar o Self 36000 | 64930 | 0.52 | 100930 | 0.32
Promoter
Saresn
Category
(an Indian
Resident)
M-
Vijay Promoter
a4 Kumar Category self 12000 0 0 12000 | 0.04
Sharma [an Indian
Resident)
Mon-
Vikramdees i
a5 Category Self 300000 0 g 100000 | 0.54
p Singh .
[an Indian
Resident)
Mon
, Promaoter
Vipin
S6 Category Salf 12000 0 0 12000 | 0.04
Lharma
(an Indian
Resident)
Mor-
Wishe Promoter
g7 id Category Self 16000 0 o 36000 | 0.11
Kataria .
(an Indian
Recident)
MNan-
Yeduvernds Promaoter
98 Category Self 120000 0 0 120000 | 0.38
a Mathur
{an Indian
Resident)
Notes.




PHF Leasing Ltd.
PHF LEASING 1% Sor LeSHIOPBI99IPLOCO] 2454
Builifing Biatat GET No, IAAAACPTRIIBZZY

abhove febie wionld undergo carrespanding CAONGes.

5. Date of  Type of Noo of Moo of | FaceValue — Total lssue
Mo. | Allotment | Security Persons | Securitl | {in fis.] Price [In Rs.)
23
'L [o7o72023 [ SRNCE | 1 500 | 100,000 | 5,00,00,000
2 | 09.09.2023 | SRNCE 8 9600 | 1000 | 96,00,000
3. | 21052073 | SANCE |1 575 | 1,00,000 5,75,00.000
‘4. |oD2122003 |sencE | s ~ 3az0  |1000 | 3s20000

®. Ehanﬁe in Contral, If anlir. inthe Cn;m-pan'g,r u:lnséq':mnt to the preferantial Fsue!

There shall be no change in the managament ar control of the Company pursuant to the proposad
preferential issue of tquity Warrants Sresulting Equity Shares:

sl Mumber of parsons to whom allotment on preferential basis have already been made during the yoar,
In terms of number of securities as well as price:

Further, there i no preferential allotmant of eguity shares wider procass excapt as proposed in this
nioticg

=il Undertaking for Re-computation af Price: The Company shall re-cofmpute the Baae pige o the
Eguity Warrants/Equity Shares, in terms of the prowsions af the SE2831IC0R Begulations where 1t s
requirad to do so; and that if any amount payable on account ot the re-computation of issee prica
i=not A within the time stipulated in the SEBE ICOR Regulations, the securities allotted undat
proferental issue shall contmuee to be lockod- in 1l the time sech amount = paid by the aliotess

®ill.  Payment of Consideration: This Propoded Allstteeds) shall, onoor before the date of allobmaeni
of Warrants, gay an amount eguivalent te 8 85 [Rupoes Nine Onky) per warrant which will
be kept by the Company to be adjusted and aporopriated agaenet the \Warrant lssue Price af
the Eguity Shares. The balance Rs. 18- per warrant of the Warrant lssue Price shall bo payable
by the Warrant Holder &l the time of exercning the Warrants [ncase the Warrant holder do
not appty for the commrsion ot the outstanding Canvertiblz Waarranis [rto 2quity shares of the
Company within 1# {(ssghteen) months fromthe date of aliotment of the Convertible Warrans,
thin the considerstion paid upon each of the said autstanding Convartinle Warraints shall be
forfeited and 210 the rights 2ttached ta the Converible Warrznts shall lapse automatically

kv,  Shareholding pattern of the Company before and after the Preferential issue

The Equity Warrants are proposed to ba aliotted 1o the Non- Promaters. The shareholding
pattern uf the Company before and after the progaced Preferantial ksue, s 25 under

CREDIFIN & PHF Eco Grexx

B +91 9N51-00407 (N MoORhfeasingin
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PHF Leasing Ltd.

CIN No: LaSTI0PB1992PLCO1 2488

CRePIFIN

+91 91151-00401

Infaidia

@

hiffe TN

Building Bharal GST No. 03AAACPT60IB273
:I'ﬂ Category Pre-lssue Shareholding Post-issue Shareholding
No. of Shares % of shareholding No. of % of shareholdin
held Sharesheld | g
i Promoters’
| holding
Indian
1 | Individual 6994980 5.65 E99980 2.2
3. |Boey 0 0 i 0
Corporate
Others -
0 o 0
? HUF ?
Sub Total 699980 5.65 699980 2.2
Foreign
] o 0 0 0
Promoters
Sub Total 0 c i 0
Total
Promaoters 699980 5.65 6993980 2.2
Holding (A)
Non-
B. | Promoters’
holding
Institutional
1 i [ o 0
IAvEstors
5 M-
Institution;
Body 5074950 40.97 12082950 60.08
Corporate
Indian ;
gga30 33 16
Public 6599830 53.28 11967070 17.68
Other
{Including 12070 0.1 12070 0.04
MRIs)—=IEPF
Total Non-
Promoters 11686850 94.35 31062090 97.8
Holding (B)
Grand Total —
1
(A+B) o 100 31762070 100
. --_:\-. 7 ﬂ“'ﬁj
By \ 5
N g

'.-'_I -



PHF Leasing Litd.
PHF LEAS[HG 1™ SNnz I.&FIIDI'HI"J':‘ZEI.{.'[!TI-I-HJI

ﬁ'cuﬁfmg Toharat CET No. DIAAACPTEIIE27)

Mate

Iy The Pre fsoe Sharehniding Pottern i beird on Benpos ax on Fedroary 16, 2024

40 Thi post siue sharehoiding sanens n the obove doble has been prepored on the Dosis tnot the
proposed slfotteefs) will subscribe fo gif the Equity Warranis which gei comvertsd info EQuity
Shares, Inthe event for any reason, the propoased aliod(esfs) 42 Aol oF arg omghle tofubsrribe
aadfar dorg et allorted the Eguity Sharas they intent to do so, the sharshelding pettern in the
ghove tobie would underge cormspending chonges

¥ I i further gssamed thot sharchofding of the Compory fn all other cotegocies Wil remoin
uAEhoAge.

A The Compony will essave complionce «ith ol gpplisoble fows and reguiotions moluding the SER!
IR
Reguiztions at the time sf ailotment of Eguity Warrants of the Company

Disclosure specified in Schedule W1 Naithar the Company ror any af the promotars oF directors £ 3
willlful defautter or 3 fraudulent borrower. Accordingly, disclosure a5 per Schedule Vool the SER| ICTHR)
Hepulstions, is not applicakle

whv, Lock-in Perlad

al The Warrants to be allotted shall be subject to Mack-In in sttdidance with Chapbss of The
SEEI ICCR Regulations

b The Rezulting Equity Shares shall be locked in a5 perthe applicable pravisions of the SEBI ICDRE
Regulntions

) The gntire pra preterential allotment sharehalding i any, of the Proposed Allotfeey, shall be

locked-in a5 par Chapter Y of thie SEBE ICDR Repulationy

we. Additional Hsclesure

al  Neither the Company nasany of its Directofs or Promoters 5 a | I it eeannmic affender as defined
under the 5281 ICOR Regulataons.

bl During the period from Al 01, 2023 antil the date of Nogsice of this EGM, the Company has mof
rmady any Freferontial Bsee of oguity shares

¢l The Proposed Allottees have confirmed that they have not sald or transfarmed any equity shares of
the Carmpany durimg the 30 trading days preceding the Relevant Date. The Proposad Allattess Fave
further confirmed that they are eligible under SE&L ICDR fiegulations 1o urdertake the Preferential
lssue.

Wk Thecurrent and proposed status of the sllottes post the preferential issues namely, promoter or non-
promoter: The Curreat and propesed status of the Progozed Allotiees post tha praferential lssue would
confinue &L "Nan-Promater”

wvil.  Practicing Company Secretary's Certificate:

CeDIFIN

o) ans)




PHF LERSING PHF Leasing Ltd.
fom;; Bhatal CIN Ne: LaS1IUPB19%2PL.C012488

ST Mo i ' g
issue of Eguity Warrants convertible into equity shares is being maﬂe in "ach’r‘ﬂ'ﬁ'h‘cF"ﬁﬂ?#l £3
reguirements of SEBI ICDR Repulations shall be placed before the general meeting of the shareholders
and the same can be accessed at https:)/ /'wew, phifeasing.com/Certificates.htm|

In accordance with the provisions of Sections 23, 42 and 62 of the Act read with applicable rules thereto
and relevant provisions of the SEBI ICDR Regulatians, approval af the members & being sought for the
raising of funds aggregating upto Rs. 48,43 81,000/~ (Rupees Forty Eight Crores Forty Three Lakhs Eighty
One Thousand Only) by issue of 1,93,75,240 equity warrants of Rs. 25/- each, each convertible inta, or
exchangeable for, 1 {one) fully pald-up equity share of the Company of face value of Rs. 10/- each at a
price of Rs. 25/- |Rupees Twenty Five Only) each payable in cash, on a preferential basis to the Proposed
Allottees by way of a special resolution as set out in the sald item of the Notice.

The Board of Directors believes that the proposed Preferential lssue is in the best interest of the
Company andits Members and, therefore, recommends the Special Resolution at Item 2 of the
accompanying Notice for approval by the members of the company.

Wone of the Directors, Key Managerial Personnel (KMP} or their respective relatives are, in any way,
concerned or interested, financially or otherwlise in the said resolutions), except as shareholders of the
company in general or to the extent of Equity Share Warrants being subscribed by them.

Documents referred to in the notice/ explanatory statement will be available for inspection by the
Members of the Company as per applicable law

For and on behalf of

M/s PHF Leasing Limited
PHF | L:J.'-.L SING LI T L

H; i'l.-lﬂ'-ar—ll ] I"“Ill_l-l"l_l,' 1 'IJl_'lII-l.I{{ljF

Shikha “;n:m‘:-dl‘-y_

Company Secretary

Membership No: A19146

Address: H. No. 65, Paras Estate Date: February 28, 2024
Jalandhar - 144001, Punjab Place: Jalandhar

' =91 _-]T] = .I"] |‘+n-| _B infoiEin i



PHF LE ASING I_’HF Leasing Ltd.

CI% Mdo: LESIIOPREI992PLOC0 2488
b M’I‘j} i 5T No, I3AAACPTAIARESA

Amnexure 11
Lindertaking from the Managing Director Company Secretary

To,

Head - Listing

Metropolitan Stock Exchange of India Limited (MSE)
Building- A, Tnit- 2054, 2oid Floar,

Plramnal Apastyva Corporate Park, LBS Road,

Eurla West, M ummbsa - 00 0710

Dhear Sir,

Sulr  Application for “In-principle approval® prior to issue and allotment of 1,93,75,.240 (One Crore Ninety
Three Lakhs Seventy Five Thousand Two Hundred and Fordy) Equity Warrants on preferential basis under
Regulation 28(1) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

[y connisctFon with abowve .1|.'r|.'lJ|.|.':!'I||l'|'| fisr i|'|-',|:lr||'|-. ii":n' appriwal, wie |||'rl.":1!.- canfirm and cortiby thiat

1. The proposed issee s bedng made in accordance with the nguirements of Chaptor V ot SEBI (lssue of Capital
andd Disclosure Begquiremiens) Bepgulations, 2018; Section 42 Section 62 of the Companies Act 2013 and Rule 14
it the Companies {Prospectns and Allstment of Seoirities) Boles, 2004 and the company will comply with all
legal and statulory formalities.

[

Mo statulory suthority has restrained the company [rom lssuing these proposed securities, Purther nome il
the Proposed Alloltees have bean debarred from accessing the capital market or have been restrained by any
|I.'HIJ|.I||'IF_'| ..1ulh-:|r||_'. frm ACautring this afcresndd secuarities

B Thie Proposed Allottiseds) shall comply with the provisien of SEBL {Substantial Acquisition of Shares and
Takeover) Regulations, 2011 and the amendments, theveod, {if applicable)

i,  Theequity shares 1o be / arising on comversion of amy convertibibe instramant fo be issued <hall rank pari-
juassu wikh the existing shares of the company in all respecks mcluding divadend

5. The authorized share capital of the company 1 proposed 0 be ncreased (rom Bs: 1300000007 - (Ruppes
Fifteen Crores Onlv) divided oo 15000000 {One Crore and  Fitty Lakhs) Baguoity Shares of Ba. 107 - [Ripos
Ten Omnlyy 1o R, -LIJ.(:J.L:-II.&HI;- (Rupess Forty Crones Onlv)  divided imto 40000, 000 {Four Crores) BEquity
Shares af Rs. 10/- [Fupees Ten Only) each. [n case of convertible securities, the Company shall ersure that i
hug sufficient authorized capital at the tme of comversion of aftresaid securities.

hmwvmﬂe—qﬁmda#—bhe-tvmwm?dﬂmﬂ—ﬁmr%%“mhm an e A€
Earpopsor-ob adorssisd-sersesiacs.

'-.".' ‘j* o™

o>
@ -'.j:‘ M_.a
Mﬁﬁ‘*’@
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PHF LE ASING PHF Leasing Ltd.

: CIN Na: LAS1IIOPBI99ZPLOCO1 2488
Beeileding Bkarat :
‘li 4 GET Mo, 0JAAACPTAOZREZS

. The propesed allottees have not sold any sharis of the company during the 90 days period prior 1o the
relevant digfu

The allotment of sguite-sharest warranty) eonvertible socurities and equity shares issued on conversion of
warranis, sreveerbbesssen e will be magle :lr'.|:.' in dematerialized form

& Thelosck-in of pre preferental holding (if any) of the allottees would be further extended for a period of one
vear froan the date of allotment In compliance with Regulation 167(6) of SEBI (Issue of Capital and
Disclosure Requirements) Regulatbons, 2005,

9, Offers have been mad only to such persons whose names ane recorded by the Compary prior fo the
imvitatisan 1o aubscribe a5 T the r|?l:'|uin'|:|||1'||1§ oo St 42 o the ".'-.||11r.~.||1i|:_"-. Avt, A3

1 Total rumber of person to whom offer /invitation to subscribe to the securities has been made, including
any prisvious olfer/ invitation, s not more than 230 persons nosgegregate in a financial yvear

11, Allotovend wr.invilation made sarlier of the security cbfersd under present lssue or any other kingd of
security made earbier have been completed [/ withdrawn [/ abandoned

14 " Nether e 1IssueT nor Ay ol i pemodsE=rs o Qe bors s aowo il detisud ber as dietmed ander Beedlabon 2
3 *Neitl | | | | fefined under Regulation 2
(1) (11l) of SEBI {ICDR) Reyulations; 2018
RR

Sabggpmias o the dsspors o cnpemese e prermasterisbod thus jsegor S snames the dimecpprisbood dhe ssaer-isa
wiHtH-detaptier-r-defmod-amder-RopHaton 2-H D SRR - DR - Romda bons 20 -and - disclosures-in
thesspuanird b dnas i s cpbiec e e domnpoasae g hes foarmo b ivers il sl

13. None of the promotersor directors of the issuer is a tugitive economic offender as detined onder Regulation
H1)(ph of SEBL (ICDE] Bepulations, 2R

14, The company o its promolers or whole-me dirsctors are not in vielation of the provisions of Regulation 34
of the SEBT {Delisting of BEquity Shares) Repulations, 2021

15. Thecompany, its promoters; its directors are ot i violation of the restrictions imposed by SEBI under SEBI
circwlor no, SEBL/HOS MRD/DSASCIR/ P/ 2017792 dated Aupust 01, 2017,

For and on behalf of
__ Mys PHF Leasing Limited
FHF |_E.-"-'-.Si|'1i'::' MhLig

I-':-I-H-::‘kjl 7 '::L:I;;'I"l".',.l-..l Wi

Shikha Kapoor S |

Company Secretary

Membership No: A19146

Address; H. Mo, 65, Paras Estate Date: February 24, 2024
Jalandhar - 144000, Punjab IMace: Jalandhar
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SAGRIKA JAYEE

PEACTICING COMPANY SECRETARY
Addidress: 266, Greater Kailash, Magsudan,
lalaticthar- 144008, Punjab

Mobiker #4971 995EI 32660

B-mmaill cusppribafdise g mail gom

To.
Head — Listing

Metrvpolitan Stockh Exchange of Indin Limited (MSE)
Building A, Unit 203A. 2nd Floor,

Piranuil Agastys Corporate Park, L.B.S Road,

kurla West, Mumbai - 400 070

Dear Sir,
iplication for “In- le approval™ prive (o issue and allotment of 1,93,75.240 (One
Crore Minetyv-Three Lacs Seveniv-Five Thoo Twin Hundred and Forty onlvy Eguity

il SE DR Regulations, 2015,

Woarrsints on prelerential basis under K

I, Sagrikn Javee, Practicing Company Secretary, have verified the relevant records and documents ol
Mis PHF Leasing Limited with respect o the proposed preferential issue of Equity Warrants by the
company as per Chopter V of SEBIL (ICDR ) Regulations. 2018 and vertify that:

I The pre-preferential shareholding of each of proposed allottes(s) has: been locked in accordance
with Regulation 167(6) SEBI (ICDR) Regulations, 2008 Further, there is no sale pledge of pre-
preferentinl holding from February 22, 2024 for COSL shareholders and from February 24, 2024
for NSDL sharcholders 1ill July 15, 2024, The details of allotiee-wise pre-preferential sharcholding
it Jock-m thereon s as given hereunder:

™ Lock-in details
ame of the Proposed DE 1 Oty
Allotiee . From To
Cileser Sub Broker and
Marketing Serviges | o e - 212-Feb- o
Moty 1204230000191231 | 844600 ot | 5-Jul-2024
Limited |
| st Apphunced 22-Feb- | 3-Jul-2024
Privaie 1204230000191244 | 728150 2024
Limited
MNortherm India 22.Fub- | 5-Jul-2024
Lo it [2A2IO0MHH 26410 | A25(H) Mind
FPrivate Limited . =
| 7 _Fkie i EA,
Kanika Gupta 1201090027726559 | 50000 ;{*Ff}“’ I5-Jul-2024
TR 7, Eoby 5 ful-2He
Harish Kumar Gupta | 1201640200041301 | 25000 ;"I_,:':h RS
= e £ 10D
Kumar Shalya Gupta | 1204230000123593 | 337800 ;a,&:"h' Fiteerst
= Tk Tile
Giuray Miital 1201090023406801 | 10000 g a4
! 2T Fis B 1t
Monika Gupia 12042300K00165530 | 50000 o Pl l | 3-Jul-2024




SAGRIKA JAYEE

PRACTICING COMPARMY SECRETARY
Address: 4bb, Greater Kailash, Maqgsudan,
Jalandhar-144008, F'1.L_r|.;im|:lI

WMobile: #971 9988232660

E-maill pssagrikaiayessl pmall.com

T T T
Ashwini Gupta | [202060000473318 | 100000 fl'r:ﬂ“"’ TR
| - A = ——
' F Sojul-2024
Chirag Gipta 1203320123692593 | 100000 iz i
i T Fahs . =H|7
Pringe Utram | J04KTO01539TSTH | 1904100 ;Fr'}:m 3-Jul-2024
| - = — i — _I_ o
& |'.l:|||t_|_'||||=|1||.‘"\. Private 1 I06620000063194 | 150000 ;:J-J ¢h- 15=Jul=-2024
Limited 2024 Al
5y & ]34
It Bl F20323001 1924960 | 22730 e 3
22-Feb- 15-Jul-2024
Dinesh Ciupta HUF |204230000124198 | 100500 zm?:fh i
; 2-F S-Jul-2024
Rajiv Kumar Bajaj 1204720002321229 | 5000 Em:th' HR
= i e | 15-Ialancd
Aukesslt Gupt 1201640200092319 | 25000 :Er?h S
e L2 .
uldip Bhandar [304 140001229184 | 20700 5;]_,,;"“ 3=
V K Sareen (as per 24 Fihe 15-Jul-2024 |
PAN - Vijay Kumar | INMN4501 (507304 | 64930 o
Sarcer) i e "
Ashwani Kumar Yindal | IN30154817607721 | 75000 3:]:::'} VB
Avrile Fasery Privale l R S ya g i 24-Felr | 5=Baab-20024
| ometpd fﬂ:"' I K EI58398 AHEETIN | :{I:"‘I'
ht T 28 | Bt P
Kashvi Mitul IN3() 4312555328 | 50000 :,;,E"h“ Rz
Hamoo lipat Private | 255643 94 | Z4-Feb- | 5= Jul-2024
|,2iTTIi||¢L|_ .- TWAHT143T1255656] rLEEA . Eﬂ:ﬂl -
e i = 5 Ay
Kamal Tandan N3DO21421413571 | 35000 ;jui"“ ohulrf |
s—— ...E.-.l.....__i -_:-. _'!| 'j E—
Many Kumar Modi | INZOO214 19227082 | 30000 ;gﬂ‘fh‘ HEBELe
: :ll :- s dul-207
Ptindnder Sirgh IN3O 186263947792 | 25000 | ;:Ei':h" Eric e
— N — — : = - = =
Arian Sood | IN3DT14312548950 | 200000 | Er ™ ([
e ————— — ¥ - S e L N il -
Anuraj Kumar ' : 34 Feb- 5 Jul-2024
b IN3OMOBE 10051649 | 25000 et 1"
| IV B N 1] O
Maarish Kuirmair | INI0I02884 162150 | 50000 ;;,T’l'" HERIEIS
{ : ': _".l... =z e =
b Lt N2 E418015651 | 150000 ;._11:[4Lh_ 5-duk-2004
Sanpeeta Sarcen ININIAS01 1507337 | 13640 E;}:I:L'h- | §=Jul-2024
=
2 .
Anshim Sureen NGNS TTO3S | 10000 ;;;_T"h' 13-bul-2024 |




SAGRIKA JAYEE

PRACTICING COMBPANY SECRETARY
Addilress: b, Creater Kailash, Magsudan,
lalandbar- 144008, Punjab

Moble: +9] SO8R232660

F=mail vesaprikajayvestmmall com

Swatl Gupta [ nso3008s7148697 | 10000 Bl Bl
Aurish Sureen IN3U302856692380 | 10000 | i;_ﬂ et- I5-dul-2024
Ruman Kumar Gupta INJO105510212204 | 50000 | E;ﬂ_‘;h | 5-Jul-2024
| Monica Mitsal IN3OL14312546262 | 50000 ;3_:“?" 15-Jul-2024
| Sparsh Gupta IN304Z9STOTT6S94 | S0000 iéfi‘-“ 15-1ul-2024

{*) client id’ folio no in case allottes hold the securities in physical form

2. Mone-odthe-propeced allofieds has seld-any-agity shares of the-company—hurinethe-simonths
i aiaa et ST IR LR T ) T PR

O
None ol the proposed allotiees has sokl any equity shares of the company during the % Trading
Diiys period preceding the relevant dute till the dute of commencement ol Lock-in, { Applicable
ol if the Lock-in of pre-preferential shareholding does not commanee on relevim date. )

3. None of the proposed allones belonging 1o promoters or the promoter group has sold any equity
shares doring the 90 tading days preceding the relevant dute. Further no person belonging 1o
promoters or the promoter group who has previcusly subseribed 10 warrants of the issuer has failed
o exercise the warranis within the time period mandated for the same in the SEBNICDR)
Regulations, 2018 [Not applicable as the proposed allottees docs not belong to promater

group|.

4. The proposed issue is being made in accordance with the requirements of Chapter ¥ of SEBI ( fssuc
of Capital and Disclosure Requirements) Regulations, 2018, Section 42 and 62 of the Companies
Act 2003 and Rule 14 of the Companies (Prospectus and Allotment of Securities) Rules, 2014,

=

None of the proposed allottees belonging to prometer{s) or the promoter group is ineligibie for
allodment in terms ol Regulations 159 of SEBI (ICDR} Regulations, 20018 | Not applicable as the
proposed allottees does not belong o promoter group|

Dt Fubruur}
Pluce: Jaland

Sugrika Jay
Fracticing Compuany Secrelary
Membership No.: AbIGTE
EDN: AbbI6TREMISN6N42T



PHF LEASING PHF Leasing Ltd.

ﬁ o LOSTIOrBI % FLO 0] 2488
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Anpexure b

This letter should be subimitted on the letterbesd af the Company

Company Dhetails

Mame of the Company | PHEF ELcasing Limiled

"iyr;hrll- - | ‘I'III mese————— s
I5IN N, I IS EAOENG &

Face Value | Hs. k= | Rupeds Ten Cinty] - - -

Ra. | 238 68,3100/ (Ropees Twelve Crores Thins Eiaht Lokhs Singy Bight
Fhousiend wrd Pheee Hendred Unly § divided imdo 1,23, 86850 | Cne Crore
Peverty Theee Lakhs Bighty Sis Thousand Eight Humdred and Thirty Only s

| Rsi:l .'--Ilﬂ-.... Ten Oalvy cach
KA 1l h.."' T = Eusees TRy O Crores Soventy 51 Lakhs |""":7|"."
Thousend end Seven Hendred € il ) divided brwo X 0T 000 T hree Usares
Sevenieen [ukhs Sixty Twvo Thousand and Seventy Cnlv) Egquity Shares of Ha
[0 (Rupees Ten Enly) -.:lLt_____

o, |80 DHL TN { Foupezies FiTaen § “riares 40 P diwided inee 1800, DR 1 M
Crore Fifly Lakbs Only) Faalty Skares of Ra. - (Rupaies Ten Only ) each,

Paisl-up Capital { Pre lssue)

Faid-up Capital { Fost Issue)

[
T Autkorized Share Capitad of the Comgrany T preprased to by fnoremsed from

S 05 OO0 NI pg B 200 BN e e cneirge s orainney Caoseral
|

Authorized Share Capital

Voo rime rehedwlod 1 he held on Marely 21, 2024 The rersgped gathori=2d s
| eremprdtond willl doeomineadate the comversion of equity WITTOnes falo gy vhares
T pedfereinial liiue would be srbject o s amprovel of the members o Ny

e atherized shore capiia! of the Compoam,

Issue Details

-.T_'r_lht of Instrument Fagusis CEPE-ACCDE Warranis -

Mumber of Securities 153,735,240

Mlinimam Issae I-'rjn.- | Es, 255 (Twerty-Five Onlby) Lincluding Bs. 15+ Premiuin]

Isyue Fr; - | R 254 Dwenty=Flve Only) {including B, 15/« Premim) B
_F-I‘.tlﬂam [hate February 20, 2024 -
| Date of H-Tw:"tlettlnﬂ T-.'r-n.ur;- "_I a4 B e

Dce af Sharchulders Meeting hlarch 21,2024

Considerution (cash’ ofher

- Lash
thien cash/ennversion of lonn)

PHF LEASING 1 |,'. T
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PHF LEASING PHF Leasing Ltd.
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PHF Leasing Ltd.
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PHF Leasing Litd.
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For further clarifications the under-mentioned official may be contacted

Contact Details

Name

Hrsignntiun of Contact Person

Ms., Shikha Kapoor

Company Secretary & Compliance Officer

Telephone Nos, (landline & mobile)

Email - id

9RRRR-UT2EY

shikhaia pLI'Ir.:rum_ com

Details of Fees paid

| Processing Fees

1.00,0000

+ GST @ 18% | 18,000
Total 1,158,000 N
TDS = Rs. 10,000/~

Net Fees paid

| Rs. 1.08.000/-

For and on behalfl of
M/s PHF Leasing Limited
PHF LEASING LIMIT En

87, Hadr:: Colony,Jalandhae

likho. apent
Shikha hnpuur
Company Secretary
Membership No: A19146
Address: H. No. 65, Paras Estate
Jalandhar — 144001, Punjab

+81 © -00 e

Date: February 28, 2024

Place: Jalandhar

& PHF Eco GREEN
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Annexure VI

1o,

Head - Listing

Metropalitan Stock Exclange of Tndia Limited (MSE)
Building A, Unit 2054, 2nd Floor,

Piramal Agastyva Corporate Park, L.B.S Rond,

Rourln West, Mumibai - 400070

Dear Sir.

Sub:  Applieation for “In-principle approval® prior to issue and allotment of 1,93.75,240

Equity Shares on preferential basis under Regulation 28(1) of the SERI { Listing Obligations and
Disclosure Requirements), Regulations, 2015,

We Sham Sunder Aggarwal, independent valuer, hereby certify that the minimum issue price for the
proposed preferential issue of warrants each of which is convertible into one equity share of PHF
Leasing Limited, within a period of 18 months  based on the pricing formula prescribed under
Regulation 164 / 165 of Chapter V of SEBI (lssue of Capital and Disclosure Requirements)
Regulations, 2018 has been worked_put at Rs,.25 (Rs, Twenty Five Only).

The relevant date for the purpose of said minimum issue price was 20" February 2024,

The workings for arriving at such minimum issue price have been attached herewith.,

For Sham § Aggarwal & Co.

Chartered Accountants

s

Sham Sunder Agearwal, Prop.

Registered Valuer SFA
IBBI Regn # IBBIRV/06/2019/12113
IC Al M.No 088705 =

Date; Jalandhar

Place: February 27, 2024



HISHAM S. AGGARWAL & CO. () “asmn

AT lear
I_ r - : b I1 ﬂ| ¢ c 0 u ” t d n I- 5 Drepluted £ inrimi ey rrll:.‘::l:.n!:.:-
2 Falpl L np Sxnml Mgl Lips) ' P e o e —
Wi DE1ZZ IR0 FODRTEIRIN it Y- Tiargnom, .'Illl'l'1|||";|..' {Punjab) - 144007 IHDIA

Emad  sxacaffTgmail momi

Determination of Fair Market Value of Warrants convertible
Into Equity Shares Of
PHF LEASING LIMITED
as on February 20", 2024

1. Brief background of PHF LEASING LIMITED

PHF LEASING LIMITED (Tierclnafter referred to as 'COMPANY') was founded in
1992, is a pioneer in providing loans and financing of vehicles to customers. In
fictoher 2020, as an expansion and diversification pian, the campany has forayed
inte Mortgage loans agalnst Immovable Property far supperting SME and Affordabla
Housing.

The Caompany is promoting linancing Lo ks Barrowers who are predominantly
located In rural and seml urban areas in crate of Punjab and other neighboring

states and financing assets contributing to the econd mic activity of the company,

[n its Care Business, Company operates wilh transparent policies, well: rmianaged
team at Head Office & Branches and positive efforts of field officers. Furthermore,
the Company's focus has alyays been to develap excellent long term relationship
with lessecs, suppliers, lenders and employees. The equity shares of the company
are fisted on Metropalitan Stock Exchange [MSE).

2. Background and Purpose of Transaction

The Company having its: Registered Office at 923 G.T.Road, Jalandhar, Punjab-
144001, India kas entrusted =h. Sharm Sunder Sggarwal, Chartered Actouniant,
(referred Lo In this dacument as ("Chartered Accountant.”), regislered with Institute
af Chartered Accountants of India ("1CAL"} having its Reglstration Mo, OB8TOS, [0
determine Fair Market Value ("Report” or "Waluation™ or "FMV") of equity shares of
the COMPANY 1o make further Issue of eguity shares pursuant Lo the section 42 and
62{1)(c) of the Companies Act, 2013 and In actordance with Secunties and
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Exchange Board of India (lssue of Capital and Disclosure Requirements)
Regulations 2018, vide the engagement letter dated Jan 8, 2024,

3. Scope of Dur Report

{i) The scope of our report is limited Lo the services as specified above l.e, to
determine Fair Market Value ("Report” or "Valuation” ar “FMV™) of equity
shares of the COMPANY to make further issue of equity shares pursuant
te the section 42 and 62{1)(c) of the Companles Act, 2013 and in
accordance with Securities and Exchange Board of India (lssue of Capltal
and Disclosure Requirements) Regulations,

L) This Report is our deliverable for the above engagemeant,

(i} This Report is subject to the scope, assumptions, exclusions, limitations
and disclaimers detailed hereinafter. As such, the Report s to be read In
totality, and not in parts, in conjunction with the relevant documconts
referred to thereln.

4. Source of Infurmatiu_n

Qur approach & assumptions will need to be reviewed should the objective differ.
We have relied on the following information made avallable to us by Company for
the purpose of this opinion:

a) Audited Annual Reports of COMPANY for the Financial Year ended on March 31,
2023,

b} Financial Projections of the Company for the periods fram FY 2023-2024 to FY
2027-2028, as certified by management of the COMPANY and independentiy re-
verified by us in light of various Statutory regulatory requirements;

¢} Discussion & Ennreren:_g_taiiﬁ- with management and its representatives of
COMPAMY from time to time at which information and explanation were
furnished,

d) For our analysis, we have relied on published and secondary source of data,
whether ar not made available to us by the COMPANY.
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5. Date of valuation
The date of valuation considered for purpose of this repert ls 20" February 2024.
6. Valuation Techniques

The standard of value used in our analysis is "Fair Value™ which is often defined as
the price, in terms of cash or equivalent that a2 buyer could reascnably be expected
to pay, and a =cller could reasonably be expected to accept, if the business wore
exposed for sale in the open market for 2 reasonable period of time, with both

buyer and seller being In possession af the pertinent facts and nelther being under
any compulsiaon to act,

Valuation of a business |s nat an exact sclence and uitimately depends upon what it
Is warth to a serious investor or buyer who may be prepared to pay @ substantial
goodwill, This exercise may be carried oul using various methodologies, the relative
emphasis of each often varying with:

+ whether the entity is listed on a stock exchange;
« industry to which the Company belongs;

« past track record of the business and the ease with which the growth rate In
cash flows to perpetuity can be estimated;

« pxtent to which Industry and comparable company information is available:
» Strategic business bepgefits and control premlum.

The results of this exercise could vary significantly depending upon the basis used,
the specific circumstances, professional judgment of valuer and the data provided
by Campany.

7. Valuation Methodology

By fts very nature, valuation work cannot be regarded as an exact science and
glven the same set of facts and using the same assumptions expert opinian may
differ due to the number of separate judgment decisions, which have to be made,
There ean therefore, be no standard formulae to establish an indisputable value
although certain appropriate formulae are useful in establishing the reasonableness,
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Hence, others may place a value different from the value arrlved by us on the same
business, As such this Report Is to be read In totality and not In parts, In

conjunction with relevant documents referred to In this Report.

The company |s listed on the Metropolitan Stock Exchange. Infrequent trading
activity Is observed of the stocks of the company on MSE. Regulation 165 of the
SEBIL {1CDS) Regulations 2018 prescribe the methedology to be adopted for pricing
of infrequently traded share:and this assignment of valuation is done accordingly.

Various valuation parameters has been consldered as per details given below.

Arriving at the egquity value of shares for acguisition would require determining the
fair value per share. There are several commonly used and accepted methods for
determining the falr value of business/ shares of a company, which we considered

for valuation such as;
a. Price Earning Capacity Value ("PECV")
b. Market Traded Price {("MTP™)
€. Net Asset Value / Book Value ("NAVTY"BY™)

d. Discounted Cash Flow-{"DCF")

a. Price Earning Capacity Value Method (PECVY)

Under the PECV Method the business is wvalued by multiplying the future
maintainable earnings after tax by an appropriate price earnings (P/E) multiple. The
average annual maintainable earnings should be representative and is generally
determined based on avaerage past earnings,

The capitalization rate is taken based on the expected rate of return of the
business. In selecting the capitalization rate @ number of factors have to be
considered. The rate depends upon the relative degree of risk attached to the
business, A business that exhibits the higher risk warrants a higher tangible value.
It may warrant a lower captalization facter than an entity that has lower tangible
asset value, as higher asset value may reduce the risk factor, P/E ratio may be
taken as the capitalization factor as It captures the growth and risk perception of
the entity by the market. The Company is aggressively pursuing Its business and

{n
T ATERER Y=
L | ACLNIaNTE oy

Na#grns o
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therefore the past earning indlcaters may net be a good indicator of future earnings
e0 Wi have not considered this methoed,

b. Market Traded Price (MTP)

The market traded price method takes into account the price prevailing on the
stock market generally reflect an grms length transaction and give 2 good guidance
aboul the share price of the company. A weightad average price avér a period of
last six months is generally considered in the valuation in order @ remove any
short-term volatility, The equity shares of the company is listed on Metropolitan
Stock Exchange (MSE) but they are infrequently traded and therefore we have not
considered Market Traded Price method for valuation purposa.

c. Met Asset Value / Book Value ["MNAVY/“BWV")

—

The NAY methad arrives at the valuation of all tangible assets of the entity, This
meihod is gengrally not favared for valuation of the entity a5 & gaing concern
because his method does not reflect he carning potential of the underlying asseats,
Further in the Company is in the Indusiry where the proportion of fiked asseis s
anly 8 meager ane and financial loverage is the tool spplied for achleving the
growth potential and therefore NAV being a conservative approach Is not 2 methaod
which reflect the earming potential and therefore does not reflect these value

parameters, Hence we have not considered Net Asset Value method for valuation
purpase,

d. Discounted Cash Flow (“DCF"})

Under this methed, the value of eguity share of the Company is arrived at by
analyzing the historical trends and preparing the future financial projections. This
method takes fnta account the Tolure potentizl earnings of the Company and
profitability. T discounts the future eaming potential of the Company and arrives at
the possinle value on the present day,

The Discounted Free Cash Flow method is one of the most rigarous approaches to
valuatien of business. This method of valtation of equity shares is adopted For the

following reasons,
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a) In this method, the projected free cash flows from operations are discounted
at the cost of equity and sum of such discounted free cash flows is the value
available to equity shareholders. The business of the Company is
nredominantly related to cash and its equivalent other liquid assets and this
method takes into account the impact of projected free cash flows from

operations to arrive at a fair value of the equity shares of the Company.

b) This would enable the different macroeconomic parametcrs, which have an
impact on the operations of the business of the Company to be considered
for the purpose of ascertaining cash flows Lo determine the fair value of the
equity shares of the Company.

¢} Further Reserve Bank of India has specific approved DCF method for the
valuation purpose,

The Valuation adopted for this purpose has been detailed in the Exhibit.

Use of Discounted Free Cash Flows method involves determining the following:
« Estimating projected free cash flows

» The time frame of the cash Aows

« Appropriate Discount Rale to be applied to free cash flows

« The terminal values l.e, the cumulative value of the free cash flows beyond the
explicit forecast period.

The value available to the equily shareholders is obtained by discounting expected
cash flows to the cguity at the cost of equity.
f= O

YVahoe = % ——— = :
p=1 i =ayt (t+ )

Temunal Value

where,
CF = Expected cash flow to Equity Shareholders in period £; r = Cost of Equity

The management of the Company has provided us the profitability projections
of COMPANY for FY 2019-2020 to FY 2023-2024. The outflow/inflow an
account of change In Net Working Capital ("NWC"), borrowings, additions to
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Mxed assots and other non operative transactions for the aforesaid period has
been taken from the key  assumptions intrinsic to the aforesaid forecast.

1 We have been provideg with estimates of normal capital expenditure required
to be incurred, out of the future year's cash flows, in order to achieve the
projected growth in business, We have also been provided with the Net
working capital requirement to support the operations of the company for the

projected years.

ik, Free cash flow (FCF) represents the cash that a company is able to generate
after layving out the money required to maintain or expand its assel base -
noth fixed assets and working capltal. Free cash flow is Impertant because it
allows a company Lo pursue opportunities that enhance shareholder value,
and is available for investment or distribution.

From the above, we have calculated the Free Cash flow for each year. Free
cash flow Is calculated as

EBIT * (1-Tax Rate) + Amortization/Depreciation - Changes in
Working Capital - Changes in Capital Expenditure - Changes in
Investment into the Company.

iv. Discount rate

Al cash flow calculations are predicted on the principle of the Time-Value of
Money i.e. the cash received today Is more valuable than an equal amount of
cash to be recelved in future, To factor in the principle of Time-Value of
Money, the future cash flows are discounted at an appropriate discount rate
to arrive at the present value of the stream of cash flows.

The primary determinant of the Time-Value of money is the cost of capital, In
many cases the capital comprises of & combination of Equity as well as Debt,
and the Cost of Equity can be quite different from the Cost of Debt, In such a
case, the weighted average cost of capital ("WACC") is computed and

applied.
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a. Weighted Average Cost of Capital (WACC)

The WACC for the purpose of discounting Free Cash Flow to shareholders 1S
determined after taking Inte consideration of risk free return prevalling in the
respective country where the company being evaluated |s domiciled. For
determination of WACC, the Capital Asset Pricing Model ("CAPM™) has been
employed. In the below cquation, Total Capital is the tolal capital base of the
company and the debt on Company.

WACC = Cost of Equity * (Equity/Total Capital) + After Tax Cost of
Debt * {Debt/Total Capital)

b. Cost of Equity : Capital Asset Pricing Model

This model describes the relationship between risk and expected return and
that is used in the pricing of risky securities. The general idea behind CAPM is
that Investors need to be compensated in two ways: time value of money
and risk. The time value of money Is represented by the risk-free (Rf) rate in
the formula and compensates the Investors for placing money in any
investment over a period of time. The other half of the formula represents

risk and calculates the amount of compensation the [nvestor needs for taking

on additional risk. This is calculated by taking a risk measurc (beta) that
compares the returns of the asset to the market over a period of time and to
the market premium (Rrm-Rf).

Re = Rf + B (Rm-Rf)

Where:
Re = Return on equity  Rf = Risk-free rate
[ = Beta REm = Market risk premium
C. Beta Coefficient

The Beta coefficient essentially represents the relative vaolatility of returns on
the stock vis-a-vis returns on the market. Beta measures a stocks systematic
market risk l.e. sensitivity of the scrip to the market, which can't be
diversificd away. The beta coefficient has been derived from the Global
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Industries  Average  study compiled by Mr Aswath  Damodaran, an

International accredited Valuer.
d. Risk free Rate

The securities that have a chance of being risk free are Term Depaosit Rate of
Matlonalized Schedule Company and J or Government Securities, Therefore,
we have taken Inlo consideration the current yield of 10 Year Govt of India
Bond.

. Cost of debt

Caost of debt is the post tax average cost of debt by the Company.

. Terminal Value

a. Terminal value Is the present value at a future point in time of all future cash
flows when we expect stable growth rate forever. In order to provide a finite
horlzon Lo Cash Flow computations, it is necessary to provide for a Terminal
Value to effectively eapture the present values of cash flows beyond the
discrete projection period.

b. We have computed the Terminal value by applying the Gordon Growth model
which is the most commonly applied methodolegy. The Gordon Growth model
solves for the present value of an infinite series of future inflows, assuming &
constant growth rate, and assuming a given discount rate,

Algebraically, the Terminal Value (TV) is computed as

TV = (Final discrete period cash flow) x (1 + Constant Growth Rate]

{Discount rate) - (Constant Growth Rate)

C. The growth rate may fluctuate with economic and Industry cycles with the
terminal growth rate™representing an average growth rate, The long term
growth rate is usually in the 1%-3% range.

vi. Equity Value

To arrive at the wvalue of equity, the wvalue of non-operating assets,

borrowings and contingent liabilities have been adjusted. MNon-operating

assets include cash, marketable securities, holdings In other companies. 2545
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8. SCOPE LIMITATIONS, ASSUMPTIONS, QUALIFICATIONS, EXCLUSIONS
AMD DISCLAIMERS

(i) Provision of valuation aplnlens and consideration of the issues described
lereln are areas of our regular practice. The seryvices do not represent
accounting, assurance, accounting / tax due giligence, consulting or tax
related services that may atherwise be provided by us or our affliiates.

(liy  This Repart, its contents and the results herein are specific to the purpase
of valuation agroed as per the terms of our engagement: (i) the date of
this Report and £ii) the latest avallable financial statements of Lhe
Companies and other infarmation provided by the Management ar taken
from public sources till the date of this Report.

(i) An analysis af this nature is necessarily based on the prevailing slock
market, financial, economic and other conditions in general and industry
trends in particular as in effect on, and the Infarmation made available to
us as at the date hercof. Events and transactions occurring after the date
hereal may affect this Report and the assumptlons used in preparing it,
and we do nob assume sny obligation to update, revise or reaffirm this
Report, unless required by requlatary authorities.

fiv} The ultimate analysis will have to be tempered by the exercise of
judiclous ﬁiscrreLi-nr-n. by the Valuers and judgrment taking into accounts all
the relevant factors, There will always be several factors, e.0.
management capability, present and prospective competition, yield on
comparable securities, market sentiment etc, which are evigent from the
Faca of the balance sheet but which will strangly Influcnce the worth of a
share. This concept is alsp recognized in judicial decisions,

{wy The recammendation{s) rendered in this Report only represenl our
recommendation(s) based upon Information furnished by the Cempanies
{or | exccutives / representatives) and other sources and the said
recommendation(s) shall be considered Lo be in the nature of non-binding

advice [(our recommendation will however not be used for advising
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anybody 1o take buy or sell declslon, For which specific opinicn needs to
b Laken from export ddvisors),

(vl}  The delermination of Falr Value of Share s not a precise science and the
tonclusions arrived at in many cases will, of necessity, be subjective and
dependent an the exercise of individual [udgment, There is, thoerefore, na
single Fair Walue of Share. While we have provided our recommendation
ol the Fair Yalue of Share based on the inlermation avallzble to us and
wilhin the scope of our engagement, others may have a different opinion.
The final respansibility Tor the detesmination of the Fair Yalue of Share at
which the proposed transaction shail tale pface will he with the Board of
Drectors wha shauld take Inta 2ccount cther factors such as their awn

assessmient of the proposad cransaction and input of aother advisors,

full] Imoaccordance with the tarms of our engagement, wa have assumed and
relled  upon, without Indepandent wverlficatlan, the accuracy aof the
inforrmation that was puklichy availahle and formed a Substantlal basis fior
this Report and (B} the accuracy of Information made available o us by
the Companies. Lo accordance with our Engagernent Letter and in
accordance wilh e costomary aporeach adopled in valuation axerclses,
we have not audibed, reviewed or otherwise investigated the historicat
financial  informalion  provided o wus, We have not  independently
inwastigated or atherwise verflied the data provided by the Companies.
sccardingly, we do nok @xpress an opinian or offer any form of assurancs
regarding the trubh and fairness of the financial position as indicated in
the financlal statements, Alsg, with respect oo explanations  and
infermatian  sought from the Companies, we have been given to
uynderstand by the management of the Company that they have not
aomilled any Relevant and material factors about the Company. Cur
conclusions are based on the assumptions and information given by and
on behalf of the Company and reliance on public IfFormation. The
Management of the Company has Indicated that they have understood
that any ormissions, Inaccuracies or misstatemants may materially affack

our valuation analysisirasults.
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{vil) While carrying out this engagement we have relied on historical
inlormation made avallable to us by the management of the Companies /
avallable in public domaln, We did not carry out any due diligence with
respect 1o the Information provided [ extracted or carry out any
verification of the assets save for satisfying ourselves to the extent
possible that they are consistent with other Information provided to us in
the course of this engagement.

(ix) Accordingly, we assume no responsibility for any errars in the infarmation
furmished by the Companies or obtained from public domain and thelr
impact on the Report. Nothing has come to our attention to indicate that
the information provided was materially mis-stated; incorrect or would
not atford reazunal_:ln grounds dpon which o base the Report,

{x) The Report assumes that the Companies comply fully with relevant laws
and regulatiens applicable In all Its areas of operations unless otherwise
stated, and that the Companies will be managed in a competent and
respansible manner., Further, except as specifically stated to the contrary,
this Yaluation Repors has given no consideration te matters of a legal
nature, including issues of legal title and compliance with local laws, and
litigation and other contingent liabilities that are not recorded in the
audited/unaudited balance sheet of the Companies. Our conclusian of
value assumes that the assels and liabllities of the Companles and their
subsidiaries, reflected in their respective latest balance sheets remaln
intack as of the Regort date.

(%1} This Report does not look Inta the business/ commercial reasons behind
the Transactiaon nor the likely benefits arising out of the samea. Similarly, it
does not address the relative merits of the Transaction as compared with
any other alterative business transaction or ather alternatives or whether
or not such alterpatives could be achieved or are available.

{xii} Mo investigation of tha Companies' claim to title of assets has bean made
far the purpose of this Report and the Companies’ claim to such rights has
been assumed to be valld. Mo conslderation has been given to liens or
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(xvi}
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encumbrances agalnst the assets, beyond the loans disclosed in the
accounts. Therefare, no responsibility is assumed for matters of a legal
nature, The Fee for the engagement is not contingent upan tne results

reparbed.

We gwe responsibllity to only the Board of Directors of the Companles
that has appointed us under the terms of our engagament letters and
nobody clse, We will not be liable for any losses, claims, darmages ar
liabllities arising out of the actions taken. Omissions of or advice given by
any other advisor to the Companies. In no event shall we be liable far any
lass, damages, cost or expenses arising In any way fram fraudulent acts,
misrepresentations ar wilful default on part of the Companies, their
direckors, omployeess or agents.  Unloess specificatlly agreed, in no
circurmstances shall the labllity of a Valuer, its partners, s directors or
emolovess, relating to the services provided in connectian with the
engagement set out in this Repart shall exceed the amount paid to such
valuer in respect of the fees charged by it for these services.

wWe do not accept ary liability ta any third party in relation to the issue of
this Report. Tt Is_underﬂmnd that this analysls does nob represent a
fairness opinion an the Falr Vatue of Share. This Report s not a substitute
for the third party's own due dillgence appraisal enguiries/ independent
advice that the third party should undertake For his purpose.

This Valuation Report Is subject to the laws of India,

Meither tho Walustion Report noer s contents may be referred Looar
quoted in any registration statement, praspectus, offering mermorandum,
annual report, lean agreement or other agresment or document given to
third parties other than In connection with the propased Scheme of
amalgamation, withaut our prior written consent except for disclosures to
ke made to relovant regulatory authorities including stock exchanges and
SEBI. o

This Reparl does not in any manner address the prices at which egulty

shares of the Companies will trade followind announcemaent of the

o

- e,
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Transaction and we express no opinion or recommendation as to how the
sharcholders of either Company should vote at any shareholders’
meeting(s) to be held in connection with the Transaction.

B. Conclusion

Valuation is very subjective and based on individual perception. Large number of
valuation models and its countless variants are in vogue, each of which has its
own strength and weakness. Such practices leads to varying values arrived at by
expert which at times may differ by larger margin.

Based on the analysis of wvarious assumptions underlying valuations and
methodologies used by us to arrive at valuation of the Company, the Enterprise

Value of Company may be taken at Rs.30.99 Crores and Equity share value per
share may be taken at R&25/-(Rs. Twenty Five Only).

The company proposed to issue Sharc Warrant and each share warrant is
exchangeable for ong equity share within a period of 18 months from issue and
as per the fair value calculated for each equity share the price per equity
warrant may be taken at Rs.25/- (Rs.Twenty Five Only),

For Sham S Aggarwal & Co.

Chartered Accountants

Piace : Jalandhar CA Sham Sunder Aggarwal

Dated : February 20", 2024 Proprietor

UDIN: 24088705BKADQF5514

IBEBI Regn# |IBBI/RV/06/2019/12113
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Exhibit 1

Estimate Estimate  Estimate Estimate Estimate

Discounted Free Cash Flow 2023- 2024- 2025- 2026- 2027-

to Company 2024 2025 2026 2027 2028
EBT 6.88 13.61 27.74 54.92 B6.81
Depreciation 0.90 1.80 3.19 5.48 21.B6
Change in Non Cash Working
Capital 1.23 10,44 15.69 15.15 57.43
Taxes - 1.73 3.42 6.98 13.82 21.85
Capex 1.30 2.24 3.78 8.75 24.04
Free Operating Cash Flow 3.52 -0.69 4.48 22.68 5.35
Terminal Value 29.17
Free operating cash flows including
Terminal Value 3.52 =0.69 4.48 22.68 35.1.'..:.‘E
Period 1.00 2.00 3.00 4.00 5.00
Disc Factor 0.B4 0.70 0.59 0.50 0.42
PV of Free Cash Flows 2.95 -0.49 2.65 11.25 14.62

Perpetuity Growth 0.01
Enterprise Value (EV) 30.99
Number of Shares 12385830
Debt 0.00
Adjusted Enterprise Value 38.99

Value per Share (In Rs.) 25.02

WACC

Risk Free Rate (Rf) 7.11
Market risk (Rm) 17.49
Beta (B) 1.16
Rmi-Rf 10.38
Cost of Equity (Ke) 19.15
Cost of Debt (Kd) 0.00
Book Debt 0.00
Equity Capital 12.33
WACC 19,15
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Footnotes:

1. Effective corporate tax rate is assumed at 25 % plus applicable surcharge
and cess, being corpogate tax rate of India.

2. Risk Free Rate (Rf) is assumed to be current GOI 10 Year Interest Rate on
the date of this certificate.

3. Market risk (Rm) is assumed to be Return since Inception on Nifty Financial
Services Index.

4. Beta (Nifty 50) since inception has been taken of Nifty Financial Services
Index.

ACCTANTANTS O
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PROJECTED INCOME STATENMENT (Rs. In Cr.)
PARTICULARS 31.03.2024 31.03.2025 31.03.2026 31.03.2027 31.03.2028
INCOMES AMOUNT | AMOUNT | AMOUNT AMOUNT | AMOUNT
| Ciross Income
Interest from Operations elc. 29.36 44.25 73.70 120.60 195.37
Other Income g8.02 16.79 27.26 43.21 55.00
Tatal Ineome 37.38 61.04| 100.96| 163.81 | 250.37
| Expenscs
Finance Cost 16.44 25.25 40.59 62.47 85.00
Operational Cost 7.72 11.88 18.12 25.57 36.00
Depreciation (includes provision) 0.90 1.80 3.19 5.48 21.86
Employee Benefit Expense 4.66 6.99 9.44 12.74 17.20
Provision and Write off 0.79 151 1.88 2.63 3.50
Total Expenses 30.51 47.43 73.23 108.85 163.56
| Profit Before Tax 6.88 13.61 27.74 54.92 86.81
Less : Non operative Income
Operating Profit before Tax 6.88 13.61 27.74 54.92 86.81
Less: Provisions for tax 1.73 3.42 6.98 13.82 21.85
Operating Profit After Tax 5.15 10.19 20.76 41.10 64.96
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o Central Depository Services (India) Limited : “
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CDSLAOPS/IPO-CA/2023-24/CA-563109.001 February 23 , 2024

The Company Secretary,
PHF Leasing Limited
923, G.. Road

Jalandhar

Jalandhar — 144 001.

Dear Sir,
Sub:- Lock-in Of Securities

This is to inform you that the file uploaded by you / your RTA for the above-mentioned purpose, has been
successfully processed at Central Depository Services (India) Limited. The details of the same are as follows:

No. of Lock in Upto

ISIN Type Of Security Date Effected  No. of Records Securities Date
Credit ISIN Phf Leasing Limited- Equity  22-Feb-2024 18 2818780 15-Jul-2024
INE4OSNOL1016 Shares
Debit ISIN Phf Leasing Limited- Equity = 22-Feb-2024 I8 ZR18780 -
INE4OSNOI016 Shares
Thanking vou,

Yours faithfully,
For Central Depository Services (India) Limited

Vinifer T Kodia
Asst. Vice President-Operations

c.c Skyline Financial Services Private Limited

g Oy P e g

Regd. Office : Marathon Futures. Mafatlal Mill Compounds. A-Wing, 25th floor, NN Joshi
Marg, Lower Parel (East), Munthai - 400013, |
Phone: 91 - 22-2302-3333 » Fax: 91 -22- 2300 20352036, CIN: Lo71 20MHI9TPLCI 124410
Wehsite @ www.edslindin.com

Paga No : 1



National Securities Depository Limited @ NSDL

Technology, Trust & Reach

Ref: IVCA/COM/15099/2024 February 26, 2024

The Company Secretary
PHP Leasing Limited
923, GT Road
Jalandhar - 144001

Sub : Incorporation of lock-in details
Dear Sir,

As per the corporate action(s) executed by your R&T Agent/Registry Division wviz; Skyline Financial Services
Private Limiled , Equity Shares were credited/debited to the account(s) in the NSDL system, details of which
are given below

ISIN ISIN Description e Records Quantity Execution Lock-in
Date Release Date
INE4OSND1016 PHF LEASING LIMITED EQ Credit 21 4,121,770.000 |  24/Feb/2024 167Tul 7024

You may contact your R&T Agent/ Registry Division for further details in this regard.

Yours faithfully,

Rakesh Mehta
Vice President

Cagitadly Si By
N, RARESH M MEHTA,

. 4" Floor, ‘A’ Wing, Trade Workd, Kamala Mills Compound, Senapati Bapal Marg, Lower Parel, Mumbal - 400 013, India
Tel: 91-22-2499 4200 | Fax: 91-22-2497 6351 | CIN-U74120MH2012PLC230380 | Email: info@nsdl.co.in | Web: www.nsdl.co.in



2/28/24, 2:24 PM . SCORES =

Secwurities and Exchange Board of India e
Welcome: Gurvinder Kaur,Admin, Officer,PHF Leasing Ltd 188 1+

Cormplain Ssarch Change Password View Login Usage Fdit Profile User Manual Logoul

Last Successful Login on :
Last Unsuccessful Login on

Complaints Status as on: 28/02/2024

Total Complaints Received 0
Total Resolved Complaints 0
Total Pending Complaints 0
Total Complaints Withdrawn 0
ATR/REPLY Sent and Pending With SEBI 0
Review(s) received Click Here

Direct complaint(s) received from investor
New Complaints from SEBI (For Assessment) -
Clarification Sought By SEBI/Higher Organization -
Action Taken Report Received -
Action Taken Report Senl -
Pending Complaints(Within Our Office) -
Pending Complaints{With Investor) -
Pending Complaints(With Subordinate Organisations) -

Pending Complaints(With Subordinate Organisations - Alr not =
Received)

Reminder/Clarification received from investor/SEBI -
Clarification sought from subordinate organisation -

https:/'www.scores.gov.infadmin/Chk_login.htmi 11



Payment Advice

Dear Customer,

Please note that the transaction instruction given through AU Bank's Corporate Internet
Banking has been processed successfully.

Details of the transaction are given below for your ready reference.

Batch Number 012602241933

Value Date 26-02-2024

Payment Method |INEFT B

Debit Account Number 2302238048833782

Beneficiary Account No 00600340066971

Beneficiary Name METROPOLITAN STOCK l
EXCHANGE OF INDIA LTD

Beneficiary IFSC HDFCO0000060

UTR Number/ Reference / RRN N057242022975659

Transaclion Amount 108000.00

Payment Instructions metropolitian stock exchange

Channel \WEB

This is a system generated output and requires no signature.




