
 

   

 
 

 
To, 
 
 The Head – Listing & Compliance 
 Metropolitan Stock Exchange of India Limited (MSEI)  
 Building A, Unit 205A, 2nd Floor,  
 Piramal Agastya Corporate Park, 
 L.B.S Road, Kurla West, Mumbai - 400 070  
 Maharashtra, India 
 
Ref:   Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

 
Sub: Outcome of the Board Meeting held on November 09, 2024 of M/s Credifin Limited  
 
 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
("Listing Regulations"), it is hereby informed that the Board of Directors of M/s Credifin Limited (formerly 
known as PHF Leasing Limited) ("the Company") in its meeting held on November 09, 2024, inter alia has 
transacted the following business: 

 
1. Approved the standalone unaudited financial results for the second quarter and half-year ended 

September 30, 2024 along with the Limited Review Report and Cash Flow Statement as reviewed and 

recommended by the Audit Committee in its meeting held on November 09, 2024 pursuant to 

Regulation 33 of the Listing Regulations. The copy of aforesaid Financial Results are enclosed 

herewith as an Annexure-1. 

 

2. Approved the issuance of upto 1,00,000 (One Lakh) Unlisted Secured Redeemable Non-Convertible 

Bonds (in the nature of debentures) ("SRNCBs") (Series-III/ 2024-25) having face value of Rs. 1,000/- 

(Rupees One Thousand Only) each aggregating to Rs. 10,00,00,000/- (Rupees Ten Crores Only) 

including Green Shoe Option of 50,000 (Fifty Thousand) SRNCBs having face value of Rs. 1,000/- 

(Rupees One Thousand Only) each aggregating to Rs. 5,00,00,000/- (Rupees Five Crores Only) on 

private placement basis in one or more tranches ("Issue"). 

 
Pursuant to the SEBI Circular no. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, 
the relevant disclosures with respect to the said Issue of Debentures are as follows: 

 

S. No. Particulars Details 

1 Type of securities proposed to be issued Unlisted Secured Redeemable Non-

Convertible Bonds (in  the  nature of 

Debentures) (SRNCBs) 

2 Type of issuance Private Placement  

3 Total number of securities proposed to be     

issued 

Upto 1,00,000 (One Lakh) SRNCBs  including a 

green shoe option of 50,000 (Fifty Thousand) 

SRNCBs having face value of Rs. 1,000/- (Rupees 

One Thousand Only) each 

 

4 Size of the issue Upto Rs. 10,00,00,000/- (Rupees Ten Crores Only) 

including a green shoe option of Rs. 5,00,00,000 

(Rupees Five Crores Only) 

5 Whether proposed to be listed No 

  

 

 

 



 

   

 

 

 

6 Tenure of the instrument Issue Opening Date: 13/11/2024  

Issue Closing Date: 31/03/2025 

 

Deemed Date of Allotment : As may be decided 

by the Board Management Committee 

 

Date of Maturity: As mentioned in the Scheme 

herein below 

 

The Management may in its discretion reduce or 

extend the date of close of offer. The Board may at 

its option make allotments within the offer. 

 

The company may allot the securities in tranches 

as may be decided by the Board Management 

Committee from time to time. 

7 Coupon/interest offered, schedule of payment 
of coupon/interest and principal 

Coupon/Interest Offered: 

As per the Scheme mentioned herein below. 

 

Schedule of payment of coupon/interest: 

In case of quarterly payable scheme, interest is 

payable on or before the 7th day of the end of the 

quarter 

 

In case of quarterly compounded, the interest is 

payable at the time of maturity 

 

Schedule of payment of principal: 

The principal is payable at the time of maturity 

8 Charge/security, if any, created over the assets The Company by way of first ranking pari passu 
and continuing floating charge in favor of the 
Trustee, the Companies' present and future 
movable assets and such assets may include all 
that loan assets, financial and other investments 
(excluding investments purchased for the 
purpose of Statutory Liquidity requirement) 
marketable and other securities including 
shares, book debts present and/or future rental 
receivables relating to loans and advances and 
other movable assets to be acquired or created 
out of the proceeds of this debenture issue 
(except to prior charges created or to be created 
in favour of Company's bankers, NBFCs and 
Financial Institutions specifically created on the 
assets of the company) in the ordinary course of 
business and subject to that all such 
assets/securities are acceptable under the 
agreement to the trustee and pledge of 
respective documents subject to minimum of 
100% of the debentures issued. The charge shall 
rank pari passu to the existing and future 
secured debentures. 



 

   

9 Special right/interest/privileges 

attached to the instrument and changes thereof 

None 

10 Delay in   payment   of   interest/principal 
amount for a period of more than three months 
from the due date or default in payment of 
interest / principal 

Penal Interest @ 2% per annum  

11 Details of any  letter  or  comments regarding 
payment/non-payment of interest, principal 
on due dates, or  any other matter concerning 
the security and/or the  assets  along  with  its  
comments thereon, if any 

N.A. 

12 Details of redemption of preference shares 
indicating the manner of redemption (whether 
out of profits or out of fresh issue) and 
debentures 

Bullet Redemption at the time of Maturity 

(Mandatory Payment) or on the specified date, if 

the call/put option is opted 

 

SCHEME HIGHLIGHTS 

CREDIFIN  LIMITED 

CREDIFIN VRIDHI SECURED BONDS- SECURED REDEEMABLE NON CONVERTIBLE BONDS IN THE NATURE 

OF DEBENTURES SERIES-III/2024-25 

Scheme A – VRIDHI SECURED PLATINUM BONDS (VSPB) 

Eligibility: (i) Women/ Senior Citizens/ Ex-Servicemen/Group Employees 

(ii) Other person/Entities- Single application of Rs. 5 Lakhs or above 

 
OPTION 1 – GROWTH MONEY BONDS 

Tenure CALL/PUT Option 
Rate of Interest 

(Qtly Compounded) 

Effective Annualized 

Return 

6 Years 6 Months 18 Months 11.25% 16.26% 

9 Years 6 Months 30 Months 11.50% 20.38% 

 
OPTION 2 – REGULAR INCOME BONDS 

Tenure CALL/PUT Option 
Rate of Interest 

(Qtly Payable) 

6 Years 6 Months 18 Months 11.00% 

9 Years 6 Months 30 Months 11.25% 

 
Scheme B- VRIDHI SECURED GOLD BONDS (VSGB) 
 
OPTION 1 – GROWTH DOUBLE AND TRIPLE MONEY BONDS 

 

Tenure CALL/PUT Option 
Rate of Interest 

(Qtly Compounded ) 

Effective Annualized 

Return 

6 Years 6 Months 18 Months 11.00% 15.76% 

9 Years 6 Months 30 Months 11.25% 19.67% 

 
 
OPTION 2 – REGULAR INCOME BONDS 



 

   

 

Tenure CALL/PUT Option 
Rate of Interest 

(Qtly Payable) 

   

6 Years 6 Months 18 Months 10.75% 

9 Years 6 Months 30 Months 11.00% 

Note: 0.50% more rate of interest in Scheme A & B if the single application is Rs.1 Crore or more  

Trustee: MITCON Credentia Trusteeship Services Limited,  

The meeting commenced at 2.00 P.M. and ended at 4.00 P.M. 
 
The above information is also being made available on the website of the Company at www.credif.in. 
 
 

For M/s Credifin Limited 
(formerly known as PHF Leasing Limited) 
 
 

 
 
Shikha Kapoor 
Company Secretary 
Membership No. A19146 
Add: H. No. 65, Paras Estate,       Date: November 9, 2024 
Jalandhar-144008, Punjab, India      Place: Jalandhar 
 
 

 

http://www.credif.in/
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Securd Rcd.cd8ble Nor {oDveniuc Deb. er (SRNCD5) on pri|lc placen. balis .! follows:

I
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wlto not fiction b€cobcs .treorivc.
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.) rh Corpey h.s not .cquiEd Dy loc lot in d.trt drinS th. qu.cr odld Scpr.mbd 30, 2024.
b) Dcnilr in E p.d of lo.ns oot i! d.tult tl'if.rrcd tuo'tsh .s.ignMr driry lhc qllrlrd .o&d Sclr.rbd 30. 202.1

sR\( D/StlB
(Rs.)

SRNCD (S.nesl2024-25) 2?-09-7024 1.100 1.(x)0 22 00
SRNCD (Sener-Ili2024-?5) 30,09,20?4 1.500 t,00.000 t_500.00
SIiRII:S SD-A l0l:l-14 07-oa-2074 l.:6i l16 50

Durins rhG q!.n.r .ndd Durins rh. hrlfy... ended

3GS.pl l
No!- Buldns rinecirl coEpeics \on- Banrrp Fiidcral C.mpdres

Cour of loe accours r.ansfered 1.092 1.092
Amoul ot loe &cou$ rarsf@d (Rs in hlrts) r.63628 1,636 28
Rclcnlion of benclicial ccoromic iri€r.si (MRR./i,)
we'sln.d .vcm8e natui.y (r.sidul m.tuity in v.G) I16 I l6
wctgltrcd lvenA. bolditr8 psod (in ye.rs) :t 02 101
Coveragc of ffiBiblc scuiiy colcn*e
Ranne-wisc dNiburion ofard lodts

c) Tle Comp.ny hs.or.cquircd or ru5f6.d sn6sd loe3 dEi!8 ltc qund adcd Se cDbs 30. 2024
d) Tle ComFny hs lot Esrferr.d uy SFcid Mfldu A@@l (SMA) ud tM nor in dcflut

Thde n m u*rucd lorn (cxcEpr d.pGrr) giv.a by Irc Mr S.D. Chlgn. Ex M@ging Dir*ror whici is owdu. Tlsc is !o
comp.nv hNS irtin.red rh. l.tal h.ns ,nd h.s dro Siver r.nindffi for produrim of sucr.ssio cdtificrre bul rh. sm. h.s nor be6

nomraion aglinst such us.cur.d lo Thg
prcduced till dale lt. coopuy shall 

'rat€ 
lhe

D.posns froD l)lr.dor
Irc Sh Shiv Dayal
Chud (includim HUr) Rs. 81 5J Lrlns

The Conp.lv is P.i-dlvd8.a.d in rt bssn6 ottuEci!8od rhcr. E Eo sepsre rcpordble segodrs idc i6cd .! p€r tod AS l oE - s.gmdr R.ponirg
Tit cm-Pev *as conv.fled &on ! D€Posir_nling NBrc lo a No!{.po3n-u&i!t NtFc and w$ tr![rcd r n.w ccni6.Je of Rcgisrrilror by rhc Res.rw lr.rl of Indis on Ar$st28dr 2024- I}c conpt v it baag cl$silicd !s . B.s. Lryer NBFC 

's 
p€r fi. Msrc' Dt crio. R;serw BsI of rrdir (\on-B*ri's ri,-.ii co.p$y scate i.scd Rcsularion)Dirddon . 2023 fioin fi.r drL

The Fin.ncirl R6ul6 .re itlihblc on co.p.ny's -ebric hnp:, 
'*.phllersr&con 

rnd p.bsite of MsFr hrp// **. sci.in
ItG fisutcs fq lh! Prcviou qutn.r/ y.{ hrE bc.n rcBrcup.d / rcr@8.d wh.Evd r.clssary to corfom to th. cun ol psiod/ yc.r prcmt tion.

l0

II

ll

I:I

l1

palfnr on rhc said lM as and when fie

Ay ord.. ofrh. Borrd of Di!.cor3
For CR.EDIFIN Lihit.d
(rorr.rly ldo*n rt PHT L_r{t tg Lrd.)

\t v/A?lt'z

DIN:0797t2.r0

For CREDIFIN LtM
(Fom€dy Knoyvn as PHF Leasino
87, Radio Colony, Jatandhai

ITEO
l-imiled)

i

t tl.d: Novcmber 09.2021

Director
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CREEIFIN Credifin Limited
Fo.tre f tnotn u\ PIII Lu\itts Linitcl
CIN No: L65l loPB l9e2Pl.C0l:{Ea
GST No. 03AA.{CP7603B2Z3#8u"/4*gEfr^a,tz,t

November 09, 2024

To,
The Head - Listing & Compliance
Mekopolitan Stock Exchange of India Limited (MSEI)
Building A, Unit 2054, 2nd Floor,
Piramal Agastya Corporate Park,
L.B.S Road, Kurla West, Mumbai - 400 070
Maharashtra, India

Sub: Non-Applicability of Statement of Deviation(s) or Variation(s) under Regulation 32
of the SEBI (Listing Obligations and Dirlosure Requirements) Regulations, 2015

Pursuant to Regulation 32 of the SEBI (Listing Obligatiors and Disclosure Requirements)
Regulations, 2015 ("Listing Regulations"), the Company hereby confirms that the Company
has not raised any funds from public issue, preferential issue or right issue during the
reporting quarter and half year ended September 30, 2024, thus, the statement of deviation(s)
or variation(s) under Regulation 32 of the Listing Regulations is not applicable to the
Company. Further, the funds that were raised in the quarter ended March 31,2024 were
utilized in the quarter ended on June 30, 2024 and the Statement of Deviation or Variation for
the same has already been filed with the Stock Exchange.

This is for your information and records.

For and on behalf of
I\4/s Credifin Limited
(formerly knotott as PW Leasing Limited)
FoT CREDIFIN LIMITED
87, Radio Colon y, Jalandhar

I

pany Secretary

Shikha Kapoor
Company Secretary & Compliance Officer
M. No.: A19145
Add: 55, Paras Estate, falandhar
Punjab, India

Date: November 09, 2024
Place: Jalandhar



caESlFlN Credifin Limited
iormerl! *no*n as Plll L.asinr l-inilal
CIN No3 L65l l0PBl992PLCol248E

GST No. 03AAACP7603B2Z3

To,
Head - Listing & Compliance
Metropolitan Stock Exchange of India Limited (MSEI)

Building A, Unit 205A, 2nd Floor,
Piramal Agastya Corporate Park,
L.B.S Road, Kurla West Mumbai - 400 070

Maharashtra, India

Sub: Disclosure of Related Party Transactions for the half year ended September 30, 2024

Dear Sir/Ma'am

Pursuant to Regulation 23(9) of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended ("Listing Regulations"), please find
enclosed herewith the disclosure of related party transactions for the half year ended September
30,2024.

Kindly take the same on record

Thanking You

For NUs Credifin Limited
(formerly known as PHF Leasing Lirnited)

For CREDIFIN I1MITEO

Shikha Kapoor
Company Secretary
Membership No.: A19145
Add: H. No. 55, Paras Estate

Jalandhar-144008, Puniab, India

Encl: As above

#G,,i14,ry84"a,,22t.

November 09, 2024

li- I+91 9ll5l-00401 www.credit.ln
lnlo@credlr.ln

gr, Radio Colony. BMC Chowh
Jalandhar n44OOl
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