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Sub: Submission of Standalone Audited Financial Results for the quarter and year ended March 31, 2024
pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 33 of SESI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“Listing Regulations”) ("as amended”), please find enclosed herewith the Standalone financial resulis for
the quﬂ:tu: and vear ended on March 31, 2024 n!i‘lhi;; with the Auditor's RL'}‘mrl: (with unmaodified upituul‘ll
and the Statement of Cash flows and Statement of Assets and Liabilities tor the yvear ended on March 37
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suatement of Audited Financial Result for the Qwarter snd Year eaded on 310 March 2004

" In Lakhw)
S.No {marter ended Year ended _
| Purticulurs MmMiald Maruy | BRE [ R March 31, 2034 Murch 31, 1823
: | naudited Vasuditsd] Unnudited {Andited) (Audited)
Resenus from operations |
(1) | Interest income 1,020 70 0 44 AL 1 163 08 L5374
i) |Dividend income . 0l | 001 an aio |
(i) |G on derccogmition of flmanclal ssets LLEL M g7 o110 4 e |
i1} Total Revenue from operations 108928 T | 656 46 346427 L7735 68
i |(Mber inesme 1 %3 (] o7 143 1.0
(1) | TOTAL INCOME (111 109118 [ENE 656,41 34670 LT
EXPFENSES
(i) Finmnice Tt S50 85 | 436 46 28647 130R02 T4l
(i | Impasrrnent on fimancesl |messemeuts 18783 ™ 1320 e TI K3
(i) |Emploves Benefis Fapenses | 19831 20443 14013 T 05 41448
fvh | Depreeistion, smonicston s imgsinment 1| T 1319 T §187
(Vi |Ueher expenses [ 139 45 1149 | 15341 1762 24 Kb
(1) | Torsl Expenses i i 860,78 A, A 12288 1 b7
IV |Profit befare tan before exceptions) i IT-1V) | 2.1 11748 LT MiET g
(V) |Faceptinal lems B a = = s
VIl | Prafiv before wn 118 11748 LESE] EVEY o 4457
(VI | Tav expenses
i1y [Cumenl tax 1nas - L 1148 . |
12y |Peferred (137 2395 31 6% (S8.24) 3946
i) |MAT Credit cmtithement . . . 3
{4} | Tan sdpusment for earfer years I 18 . I - 184 i10.55%
(1X) | Net tan cupeases | (0 &7} (2199, el {44 95 mas
(%) |Profit for the period (VIIIX) | 2.5 14138 5704 IREAD 11564
|
(XI) |Dvher comprehensive incomse
(A ([0} Nt e on eguity metrement designated a1 FYOC] {1214 - | 1684 (1214) ({32
{11 Imcmeme 1nx relating 1o tems that will not he . (157 143 33
rectaswified 1o profit of loss 'I L |
lﬂ} Lilhﬂnlﬂﬂhtﬂwhpﬂﬂh 0 | | &2 wRi 10 a4
He-muonsurement lwsess on defined hemelin plans LR T |
imlmmmhﬁqmmmlhudmmu . {0405 . (27T
prodin oe Joss 153 |
Other Comprebensive Income L15.71) [ELN 1469 (E&1) 21 p
(X | ol Comprebensive lncame for the period (X+XT) T4 140.98 7188 IBLG] 13730
| l
Paid-up equity shire e (Face vaiee R 10
e share] e " I 123868 113868 123868 1,888 | 123468
IXIV) |Oher equity 351050 1,038 [ELLE 352650 1LARS.DS
IXY) Eﬂﬁnﬁﬂﬂ!*ﬂ;lu
'l-l:m:h“ : wrs 11 ! L 4 m
13
| Ditwted (Rs.) ' M il . A |
For PHF LEASING LIMITED
87, Radio Colony, Jal ar
N

Director
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wotes -
1) Statemest of Asseiy & Lisbiliies as mi March 31, 2023 {1n Lakhs)
Asoal Asomi
Parthcubers NoteNa,  March 31, N34 Murch 31, 2025
| Avmalitedd ) { Audiped
ASSETS
(n Fimancisl Assets
fab Cash und Cash Bquivalents 3 163507 21344 34
i Dank Balanee other than cash gnd cash equrvalent + 11am 7%
3 Losarms. L] 145777 et ]
i} Inveslinonts [} 635 T4 TSI
] Ohber Fancud Assets L LixLdl A53 30
2) Non- Finnncisl Asscts
ia) Crrreni tix aniets (Met) | . L
L] [eferred tax mwats (M) 9 08 .
i€} Property, Plunt and Faguipsent 10 s Bk ) 181.63
i (nbet Intangible Aniets 10 198 47 .
{2} Hoght of The ssacts 1 244 49 11344
in Unher nod (insmeial sscis 12 101,52 ™0 1%
Total Awets 19992 41 1103644
LIABILITIES AND ECHTTY
LIABILITIES
i Fimapeial Lisbilities
{a) Payables n
(13 Trade Payahias
{11 total outstanding dues of micte enierprises wnd small
crderpiecs -
{10} ot entstandlivg daes of credaary ather than micTo
enterpreses and small enicrprises 47797 134,58
{10} Other Prysblcs
(i) total eutstamding dues of micts enierpriscs snd o)
S R 153 Ao
() totad putsanding dues of credion ather than mstn
emerprises und amall enLerprees a2 na
i Dight Secunties “ 2,504 35 L6TH 53
fc Barrowangs ((Rhet than Dicht Sacarmies) 5 705430 387001
iy Subprdmated Lahitne [ TER 23 7500
e} Deepasits 17 e 211287
in 1 gune | sabilites a7 Hip
g ket femncisl hatnlsiics I8 a3 4038 40
2} “on- Fmancisl Lisbilities
] Prenvinsmn 19 437 336
(h) Deferred tax lubilines 9 - LR
i) (Uiiher non Mindagiali babimes 0 621 AT
1] EQUITY
M Fauity Share capital | | 23864 LN AR
by Ohet Lapaity n 1518 50 L 4R5 08
Total Lishilines and Equity 19,9241 1100644
For PHF LEASING LIMITED

87, Radio Colony, Jalan
W AT
Director
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1) Sestement of Cash flow ue ot March 31,2023 1]
Partsculars Asnl As ol
March 31, 2024 March 31, 2023
(Audited) i Andited)
Czsh flow [rom operating acihities
Profit Liss hefore ma M1 K7 1 57
Adjissenents for
Depreciation snd smortization expenses 71,88 40T
bmrpasrmeni on francial metrameris 1an 5
Fimumce cost 140807 TTAD
Ervidend income: {13 {0, 4
Intercat incomme i (3464 14) (1.7T3.38)
Opersting Low befare working capital changes and sdjusiments for interest roceived, interest paid sni 1,22427) (TT4.48)
div e receryed
Changess in working capiial
Increass | ecreass | in trade pavables 113 12331
Tnerense’{ Ducreate) wn other pavables 533 417
Incrense | Docroase ) i other (insncial labilisics {14 T8) HL”
{Inciemse FDecrease m lnans (6.B97 9T {3,234 52)
(Incromse ¥ Decrenase i other non=finascial sact (30033 (47.29)
Imcremse ) Decirease in edher fimncid st (327.11) | 1&0 600
Cush meed in operstions befiore ad jsstments for interest recotvedd, interest paid and dividesd received (H171.08) (AB47.64)
mteres pand (1508021 (T4 24)
Iageend fereriad 3,283 04 1L
Dhvidend reserved .12 ol
Cash wed in sperations (hAIRRL) 12,845 88}
laciome N paid 138 9.55)
Net canh flows (usrd i) from eperating sctivities (A) (B.417.26) (1B3571)
St casdy Msws (wsed in)' from oporating setivitees (A) (6417260 {LES5T1H
Cash Oavw [roir) Evesting activibes
Paymmest for proporty, pilant and cquipment (265 1) (79.75)
Inviestman, i g crmment secunition 87 _ _ (P01 NG}
Net cush Now used in investing activities (B) (256,40 (™15}
Cash flow from Francms actvibed
Proceods (rom luuse of Loty 1,56) 15 1.515.10
Mroceeds{ repayment ) from tssee of debt secanies 93073 T
Proceeds | repaymest) from Rorrowings other thas debd securies (ssued RIE Lam ™
Procesds from Subordmuted Lesbiiies log 22 R
Proceeds from s of depoits 13638 1,249 3
Payment of hease hishilises = [ 56) (15.5T}
Nt cash Mow from finescing sctivithes (C) A Y] 491922
Nl incresse in cash and cash equivalents (A +B=O) 454 73 (IR
Canh and cash equivilonts st the begmming of the yi 23514 ]
Cash andd eash eyuivilents 5t the eod of the yesr L7407 12834
Cazh mzd cash equevalens comprse [Refer nate 1)
Caah on hamd EL T 0 dd
Halunces with hanks ?._HII'-" Q4R 25
Dcposns with origmal materity of less than three months Im49 137503
Hank Balance other than cash snd cash equivalem . 11020 L
Totnl cash mad bank balances a1 oad af the year 174607 P
For PHF LEASING LIMITED

87, Radio Colony, Jaland

Director
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The shove resulty of PHF Leasing Lid {“the Company™) hese besn revewed by the Audi Commitiee and approved by the Board of [hrecsars i the mectings
held on My 16 H24

The finssein resulin of the Company ke been prepurod in sccerdance with Indian Accourtinyg Standands ('Ind AN} oatified under the Comgasics (Indisn
Accounting, Standards) Rules. 2013 o amended by the Comparnes | Indmn Accounime Sunda 1) Rules, 3016, prescribed under Section 133 of the Comprmnics
Adt, 007 the Aét') el with relevant mules iseed theroumder and the sthor socousting primipios genceally scooptod in Indin

The firmacial reslts for the quanst smd year oaded March 31, 2024 have beon sudited by Statutory Aclstors

The figuies for the fourth guaner of the current linancial vesr snd (o7 the previows fosncml yeur ate the baleneing figunes bemsen sudited figures m respoct of
the Full financia! year and the pubizshed venr 1 date figures upia the end of third quarter of the curment and previoss finescinl year which was submect 1o limilad
rewiew by the statutory audstors

The Company has ruscd capeal from non procwitcr groep e preforcnnal bas in complance of the {or re-casctment(s) thereal for the time beteg in e and
in aciordence with the Sccurities nnd Fxchange Board of Indin {lsic of Copeml esd [hscloses Roguirements) Repulstions. 2008 (the “SERI ICTR
Ragulotons”) and the Securitics and Fxchange Board of Inda Ly Obligations and [dclossre Requirements) Regulsions, 2015 (the “SERI Listing
Regulntons™), o amended from time b0 time, the bsting agreement entored into by the Company with MSEL Limited (the “Stock Exchange”) on which the
couity shares of the Company having face value of Rs 100 (Rupees Ten Only) cach (“Equiry Shases™) pr lisiod. and sahjoct o sy other rubes, regilation,
gusdelines, noufications, crculars and clanficatiom ovwed thereunder from time w0 time by the Minsstny of Corponite Affamn, the Secunilies snd Fachangs
Boasd of Indis ("SERI) andior s ather competent suthontics (bercinafter refermed to ar “Appleable Regalsiory Aulharies”) from time W Line 10 ibie cviom
uppiicable ind the enabiling prosisons of the Memonandum of Asociston and Articles of Asocaton of the Company, snd submect 10 wch condibons o may b
mnqu#hmmmmqnﬂwm“mﬂm wiich may be sgroed by the
Doard of Diirectors of thy Compasy | hersinaftes referod 1o as the “Hosnd”, which v shall be deemed 1o eclude any commitice conustutsd by the Board
cusroias it poswers including the paworns conferred bercunder or any person autharaed by the Board of its communce for sech purpose |, Which e demled =
bhelow

1) it and alloled |84 #0910 (One Crore Eighry Four Lakhe Sicty Thousand Frve Homdeed and Ten ) Fquiry Wirrssss 22 2 price of Hs 5 (Rupees Nise
Oy} cach convertible inie oguity shares an the balance pirymiont of B 16 (Rupees Sianeen © nily ) cach e on foe 5 Ra. I8 por aquity warrmt convertible
im0 exquaty shase of faee valor of Rs |0 cack) ender the non-promeder cabsgory on prefesental snd privale placement basis muyoet o the sharcholder mpproval
10 the Extraordmary Genersl Mesting dased March 71, 2004

Pursusnd 1 the provisions of Sections 42 and 71 of the Compames Acy, 2011 read with the Compemes (Share Capital and Debenturey) Rules, 014 and the
Companics | Prospectss and Allotment of Secontics ) Rules, 3014, and sy ather relevant provisseses of the Companies Act 2013 (s smended from time & time)
nd 1y sccordunce with any elhet pplicable laws, regulations. Depositories Act, #9610 1he cown applicobiv o unlisted dematcrislond socuntion, parimi W
the Memorandem of Assocition and Aricles of Asseciation of the Company, the gmdelmes rrosd by the Reserve Bank of Inta regardieg privase placemen,
and vy ather baw in force, durieg the fimaneul yeur wder mvicw, during the Brancial year under revicw, the Company had allatiod Subordinalc debt Bans (in
the mature of Debenmares ) {SDBs) an privaie placement hags a: follows

Na. of Nominal T
N T S T
[PHE BHARAT BONDS.SERIES SD-A 20211 I I 10,061 R1.00
For PHF LEASING LIMITED

87, Radio Calony, Jalu@a_[_/
Director
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? The secwred non-comvertible debemures ased by company are fislly secured by first pars passe chirge by iy pothecation of ook dvs' loan recevables
| The RHI vide fn crcular oo REL021-22/112 DORCRE REC No, 6003, 10 001707 122 dated 22 Ociober 2071 has cleified 5lf deposst taking WHFCy | NRFC-

&), imspoctve of ssa sire, & Middle Laver entebes for Scale [ased Hegulntons. Accordmgly, the Scale Besed Repulntsons e apphicable w0 the Company
we (0] Ogiober 2022

L Ditsclnesre purunnt 1o Reserve Bank of Tndia Motfication REVDOR02 12286 IDOR STR REC $121.04 048202122 duted Sepember 24, 2021
4) The Company has not scquirsd any koans nol 1o defuuh during the guarter ended Musch 11, 2134,

b Details in respect of loams- not i default transferred through sssdgrment daring the quarter ended Miarch 31, 2004

Particulary During the quarter caded Maring the year ended
Fiwt Murch 2024 Siwt March D024

|Lntity! Awsignor How Bankivg Vit Cowpiing . Noa-Tasking st Conigis
Count of loun acoounts ramsierrsd Y e |
Amoust of loen sccounls ransforred (Ms in lakhs) Ters 00 15679
Retenben of beneficul coomumic inerel (MRR %) 10 9 145
{Weighted average matinly {residual matunty in yean| 153 177
Waighied uveesge holding poriod (in zars ) 0 ¥ j o2
|L'n|:'5fqh-:-'lrml' | B, 1004

ditrbsion of rated lsans | Nol Applicabie Nl Applacshic

& The Compamy has transfermed stressed Ioans durmg the quarier anded & vear endad March 31, 2024

Dietsils of stressed loams iramsfesrel ﬁﬁ;hjﬂ[&hnﬁh—miﬂhﬁwu\ﬂ'&ﬂ
To other
(oMl amemnts in M. Lakhs) To ARCs | To el | trausterees (please
! | specify)
o of sccounss | 75| - -
 Agirepas primcipn) outvianding of ears tmmderred I 287 B
Weghied aversge rewdual tenor of the lonns tmnsferred. | as Z
|

| viare )
ezt book vales of imsns tremsforrad (3t the time of wansfce) ll:j?i F s
[ Agyregsie comsdoration - 12519 = -1
wm-ﬂﬂmwim . | : 1
{mmnsifiorred in exrlier years i | |

&) The Compasny has sot wansTerned sny Special Mention Accoust (SMA) end losn mot m delash

100 The Code on Social Secority, 2020 (ihe Code) has beon enaciod, which would impact contribetion by the Company tewards Provident Fund and Gemuny. The
effcctive date from which changes are applicuble & vet 10 be motified and the nudes therounder fre vet 1o be ansouneed The netesl imguet on sccount of this
chuanppr will be cvalued snd spcounted for when nouficaton becomes offective

1 There w an unsecurnd losn (exempt deposf) given by Late My 5T3 Chugh, Es Managing Dinectr which is overdue Ther 5 00 somimston agaim such
wnsecused losn The company has intmated the legal heirs and has slso gven remindem for production of Succewmicn Certificaie but the same bes not been
ﬂnﬂlﬂinnﬁu Tha comapmuny shul] make the payment on the said loan us and when the compiiance is made by the legal heirs in this rogand

Amownt nog
| Whether Priscipal| No, of duys delay
Satiire ol Borrowbsg Name of Lender p-ul-l:.lu e B ar unpaid
Luie Sh. Shev Diayal I
Chugh | iscluding |
Depogis from Direcor HUF} s 155 Lakts [Promopal & Imerest | 1121 duays

12 The Company o prmarily engnped in the bannces of (inanciiig sid there are o soparate repentsble segmints idonifled o per Ind AS 108 - Segmen Reporting
1} The Fimncial Resulis sre avallable on Company's welite it www. phillessmg som snd websiie of MSF] b www maem

14 The figwres for the peeviow quaner year have beun regrouped | rearranged wherever peceasury 10 coafarm o the current penod’ vear preseniation

By ordes of the Board of Dircetors
For PHF Lewing Lud.
Fa%r PHF LEASING LIMITED /
Radio Colony, Jala
Dot My 1.0 . v
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G S A & Associates LLP

Chartered Accountants

The Board of Directors
PHF Leasing Limited

a)

b)

!-\J

We have audited the accompanying Ststement of Financial Results (“financial results™) of PHF Leasing Limited (“the
Company™) for the quarter and vear ended 31st March, 2024 being submitted by the Company pursuant 1o the
requirement of Regulation 33 of the Securitics and Exchange Board of Tndia (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“the Listing Regulations, 20157} (as amended).

In our opinion and to the best of our information and according to the e planations given to us these aforesaid financial
resulls;

are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard; and

give a true and fair view in conformity with the recognition and measurement principles laid down in the applicable
Indian Accounting Standards “IND AS", RBI guidefines, and other accounting principles generally accepted in India.
of the net profit and other comprehensive income and other financia! information for the quarter and year ended 315t
March, 2024

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (*SA”s) specified under section 143(10) of the
Companies Act, 2013 “Act”. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together with
the ethical requirements that are relevant to our audit of the financial results under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence obtair ed by us is sufficient and appropriate to provide
a basis for our audit opinion on the financial results.

Management's and Board responsibility for financial results

These financial results have been compiled from the financial statements. The Company s management and Board of
Directors are responsible for the preparation and presentation of these financial results that give a true and fair view of
the net profit, other comprehensive income and other financial information, the statement of assets & liabilities and the
staternent l.:-f cash flows in accordance with the recognition and measurement principle faid down in IND AS prescribed
under Section 133 of the Act read with relevant rules issued thereunder, the circulars, guidelines and directions issued
by the Reserve Bank of India “RBI” from time to time (RRI guidelines) and other acco principles -~ Iy
accepted in Indin and in compliance with regulation 33 of the listing regulations. S "F g
ﬁ \ :"_Hl
i s

o ——
e ——

Head Office: - 16 DDA Flats, GF, Panchsheel Shivali ; e
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e- 01/ ‘ (@gsa.net.in
LLP registration No. AAS-8863 (Formerly known as GSA & Associates)
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This responsibility also includes maintenance of ndequate accounting recorde in sccordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities: selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent:
and design, implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
statement that give u true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the statement of financial results, management and Board of Directors are responsible for assessing the
company s ability 1o continue as a going concern, disclosing as spplicable, matters related 1o going concern and using
the going concern basis of accounting unless the Board of Directors either intend to liquidate the company or 1o cease
operation, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor’s responsibilities for the audit of financial results

Our objectives are 1o obtain reasonable assurance about whether the financial results as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion, Reasonable
assurance is 4 high level of assurance, but is not a guarantee that an audit conducted in accordance with Standards on
Auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial results.

As part of an audit in accordance with Standards on Auditing. we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the financial results, whether due to fraud or error. design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting & material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control:

* Obtain an understanding of internal control relevant to the sudit in order to design audit procedures that are appropriate
in the circumstances. Under Section 143(3)(i) of the Act. we are also responsible for explaining our opinion on whether
the company has adeguate internal financial controls system in place and the operating effectivencss of such controls:

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management and Board of Directors:

* Conclude on the appropriaieness of management’s and Board of Director’s use of the going concern basis of
accounting and, based on the audit evidence obtained. whether & material unceriainty exists related 1o events or
conditions that may cast significant doubt on the Company s ability to continue us a going concem. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s report 1o the related disclosures in the
financial results or, if such disclosures are inadequate. to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the Company
10 cease 10 continue as a going concern; and

* Evaluate the overall presentation, structure and content of the financial results, including the disclosures, and whether
the financial resuls represent the underlying transactions and events in a manner that achieves fair presentation.

We i:un_'aml.lnil:ilte with those charged with governance regarding, amang other matters, the planned scope and timing of
the audit and significant audit findings, meluding any significant defici- ncies in intemal control i Adentify during
our sudit. —E0




We also provide those charged with govemance with a statement that we have complied with relevant ethical
requirements regarding independence, and 1o communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

5, (nher matters

1. The statement includes the results for the quarter ended 31st March, 2024 and quarter ended 31st March, 2023,
being the balancing figures between the audited figures in respect of full financial year and the published unaudited
year 10 date figures upto third quarter of the respective financial year which are subject to limited review by us.

(]

We would like to draw attention to Note No. 1| of Statement of Audited Financial Results, containing the details
of deposit from directors being overdue for payment due 1o family disputes.

QOur opinion is not modified in respect of these matters.

UDIN: 24529619BKBOQC3318

For GSA & Associates LLP
Chartered Accountants
Firm Registration No.; t.;::; 5T

/N500339
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Membership No. 320619
Place: Jolundhar
Date: 16th May, 2024



